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WHAT CAN THE EAST DO ABOUT IT? 

On Tuesday morning last an effect of the present 
deplorable war in Washington upon the public credit 
appeared in the introduction of a bill, in the Senate at 
Albany, for the repeal of what is known as the “ Specie” 
act of 1875; this introduction followed instantly the 
organization on New Year’s Day, and, whatever the 
chances of suecess the movement may have, it is significant 
at the present time as showing the earnestness of the infla- 
tionist intention to retrace the only step which has been 
taken towards resumption. The act referred tu followed 
the “Resumption act,” passing the State Senate by 3 to 
1, and the Assembly by the remarkable vote of 71 to 5; 
very remarkably, it passed both branches without a 
word of debate, and was approved by Governor Tilden 





March 22, 1875. Its title is “An Act to establish — 
payments on all contracts or obligations payable in this 
State and made after January I, 1879,” and its brief 
text is as follows : 

SECTION 1. All taxes levied and confirmed in this State on and 
after Janua'y 1, 1879, shall be collected in United States gold 
coin, United States gold certificates or national bank notes which 
are redeemable in gold on demand. 

Sxzc. 2. Every contract or obligation made or implied, and 
payable in this State, and made or implied after January 1, 1879 
and payable in dollars, but not in a specified kind of dollars, shall 
be payable in United States coin of the standard of weight and 
fineness established by the laws of the United States at the time 
the contract or obligation shall have been made or implied. 


The near approach of 1879 and the pending struggle 
about silver, give this almost. unnoticed bill a present 
interest. The power of the Legislature to enact the 
first section has not been questioned, for tax moneys can 
hardly be considered debts; besides the Supreme Court 
[Lane Co. against Oregon, 7 Wallace, 71] has declared 
that the legal-tender acts have no reference to taxes 
levied by State authority, and it seems an unassailable 
proposition that the original power which can order 3 
tax can also specify the medium of payment. Concern- 
ing the apparent conflict between the other section and 
the act of Congress making greenbacks “ lawful money 
and a legal-tender in payment of all debts, public and 
private, within the United States,” there has been ques- 
tion, but, pending a test, we incline to corsider that the 
legal-tender' act must yield. Nothing is better estab- 
lished than that al] the laws existing in a State enter 
into every contract made within the State, so far 
as they apply, for the contrary proposition would 
be equivalent to saying that citizens may make 
contracts which override the laws. On _ this 
point the Supreme Court has said [Andrew agé. Pond, 
13 Peters, 78] that “the general principle in relation to 
contracts made in one place, to be executed in another, 
is well settled ; they are to be governed by the law of 
the place of performance,” and again [Walker agi. 
Whitehead, 16 Wallace, 314], that “the laws which exist 
at the time and place of the making of a contract, and 
where it is to be performed, enter into and form a part 
of it.” The validity of this law, however, or the power 
of a Legislature to say that undescribed dollars shall be 
coin, while Congress has said they shall be paper (that 
dollars described to be coin must be paid in coin having 
never been questioned), stands upon this reasoning:—that, 
the States having originally possessed full power as to 
legal-tenders, and the Constitution having denied om 
the power to “ make anything but gold and silver coin” — 
a legal-tender, it follows that they have power to make 


















































































































such coin legal-tender, thus retaining all their ——— 


power which the qualification did not take away. 

The law consists of two crisp and unconditional man- 
dates: that all taxes shall be collected in gold or gold 
notes (not gold and silver), and that all mew contracts 
payable in undescribed dollars shall be payable in gold 
or silver coin of the then standard. The total taxes 
collected in 1876 within the State were $52,000,000, 
which is two and a half times the present specie holdings 
of the city banks, and equal to about 60 per cent of the 
holdings of all the banks in the country in 1861 ; the 
positive effect of this provision in making resumption 
effectual is therefore evident ; if unrepealed, it must al- 
most certainly bring specie payment within this State at 
least, unless waived by tacit consent, so as to permit pay- 
ing taxes in some other medium at the equivalent in 
gold. 

The other mandate was very simple and intelligible; 
those who wanted to pay paper dollars must specifically 
contract to do so; the undescribed dollar was to be the 
coined one, and whoever omitted to specify the other 
was to be bound to pay that one. Nothing could be 
more intelligible, specific and fair, and the advantage of 
the act is that, besides defining contracts, it proposes to 
give to coin legal recognition and throw on those who 
object to dealings in it the burden of making the excep- 
tien. This provision, aimed at paper and not foreseeing 
what has happened since its enactment, is now threat- 
ened with material qualification by the silver movement, 
and therefore is invested with additional interest by this 
new element of uncertainty; taxes, whatever is done 
about silver, are to be paid in gold, but contracts as 
mentioned in the bill may be paid in silver, without 
reference to the fluctuations of that metal. Concerning 
the silver question in all the phases of it heretofore pre- 
sented, argument is about exhausted, and the result 
seems to depend apon the comparative weight of hon- 
esty and common sense, sustained by a slow-moving 
public. sentiment, as against the various forces which 
have fomented the disturbance. Of one thing, however, 
the East is beginning to be convinced, namely: that the 
silver scheme is practical as well as theoretical mischief, 
and that it is bound to protect its own interests. 

Hence arises the very important*and timely question— 
what can the East, or capitalist or creditor section, as the 
inflationists like to call it,do? Political power, counting 
by numbers, in financial as well as other legislation, has 
gone West; and the West and South are not indifferent 
to this fact. Say it with what reluctance we may, the 
situation to the silver crusaders West and South seems 
to be this: that they are the debtor majority, the East 
the creditor minority; that they have the power to dic- 
tate, and that, having found in depreciated silver an 
opportunity to clip eight or ten per cent off their debts, 
they intend to use it. Mr. Bland and some others are 
outspoken, but the cry about the dollar of our fathers is 
kept up and deceives many. Yet trying to befog the 
issue is like trying to argue the sun out of the sky, 
when it is there and we see it. This motive underlies 
the silver movement; let it be taken away by apprecia- 
tion of silver to par, and the silver movement would end 
as suddenly as a watch stops when its spring breaks. 





- The movement, with its essential motive power in it, is, 


however, practically a blow at all credit, an attempt to 
take a shaving off all debts, and to dictate the terms 
in which obligations shall be paid, under a sufficiently 
plain intimation from Mr. Bland himself, that the alter- 
native of paying thu3 may be to not pay at all. We 
have never approved the attempt to represent the East 
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the ‘creditor and: “capitalist, section, nor do — 
sider it well founded in fact in the way it is made; but 
this representation is made especially and most londly 
by the inflationist and the silver party in the West. 
And, taking the East as such or not, its interests are 
threaheusd, and visibly so; nothing can take away the 
natural right of self defense, and the question now 
arises—what can the East do to stay the movement 
towards debased money and to protect itself ? 

The answer seems obvious. Legislatures can copy the 
New York law, specifying gold exclusively for all con- 
tracts ; the Legislature of this State can reach silver as 
well as paper by simply inserting the word “ gold” be- 
fore the word “coin” in section 2 of the act. The 
reasons for believing that such legislation must stand 
we have already stated; the effect will be towards 
establishing specie payments in every State which takes 
the step, no matter whether the Federal Government 
resumes or not, always supposing that public sentiment 
supports the law. If the bill repealing the Resumption 
act, or the Silver bill, or beth, should be forced through, 
State action of this sort would seem all the more appro- 
priate, for when the Government is dragged into © 
breaking «its faith it becomes right for the States to 
establish sound finance on their own territory. The 
effect of such a course would probably be to make some 
States what California has always been, gold-using 
States, leaving paper to those that like it, but insisting 
upon the right to name and use their own standard, and 
so choose as such the currency of the world. Surely 
the right to do this ought not to be questioned by even 
the most emphatic advocates of cheap money. Let, 
then, the financial interests of the East shield 
themselves against indirect’ repudiation. It is -in 
the power of the banks to put all their loans 
on the gold basis, and if to take. this posi- 
tion requires nerve and involves some risk, the 
question is still one of the alternative; if the 
present danger passes by, that risk passes also; if 


-not, then the necessity for some action will become im- 


perative. Is it not true that the banks of the four 
Eastern cities are not so helpjess as may have been sup- 
posed, but that, in fact, they hold the key of the situa- 
tion? Concerted action is, of course, necessary, but 
the others would probably follow the lead of the New 
York banks, and, if that lead is taken, it ma~ end in put- 
ting this part of the country practicali om the gold 
basis. Furthermore, it is well to conside: «hether it is 
wise and prudent to retain a position of passivity, in the 
belief that the Bland bill is too monstrous to become 
law; during the intervAl which must pass before the bill 
can possibly get through the Senate it may be that an 
unmistakable manifestation of intent to adhere to the 
gold standard in the. East can suffice to. stay the ca- 
lamity. Such a fortunate result is worth working for, 
especially as the opponents of the bill have hitherto 
been as silent as its advocates have been noisy; but, in 
any event, good policy seems to suggest the practical 
and voluntary transfer—which would now be very gen- 


‘tle—of contracts to the gold standard. 





CHANGES IN THE PUBLIC DEBT. 


It was well observed by General Garfield, in his recent 
speech on resumption, that but for our public debt, 
whose magnitude is so great and whose pressure is so 
severe, the resumption of specie payments would be 
attended with much less of difficulty and danger. It is 
gratifying to find that, under the policy of Mr. Secre- 
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tary Sherman, the condition of our national debt: las 
undergone. seme important changes during the past 
year, and that the difficulties which menace us at present 
are less formidable than those which awakened so much 
anxiety at the close of 1876. At that time the Treasury 
held a reserve of. gold amounting to less than 50 mil- 
lions, against which there were outstanding various coin 
liabilities amounting to nearly 20 millions, so that the 
coin reserve available for the redemption of the green- 
backs was less than 30 millions; mvreover, the debt 
statement for December 31, 1876, showed that 
the principal of the public debt had increased 
$3,585,142 during the month. In both these 


respects there is a marked improvement in the 


debt schedule just issued, which appears elsewhere 
in full:, The coin in the Treasury amounts to 139 mil- 
lions, against which 33 millions of coin certificates are 
outstanding. Hence, the balance of coin in the Treasury 
is 106 millions, and the called bonds and other coin 
liabilities amount to 26 millions. The net reserve of 
coin in the Treasury is, therefore, 80 millions, or consid- 
erably more than twice as much as last January. In 
view of the difficulties which have beset the Treasury 
and hindered its policy, the success which has attended 
this part of its arrangements is certainly more satisfac- 
tory than might have been expected. To show the 
precise condition of the Treasury balances, and to pres- 
ent.a clear comparison of the aggregates at. the begin- 
ning of .this year and last, the following table has been 
compiled by the Secretary: 


Balances. 1877. 1858. 

COT ns 5. ih 6a dons § 000s nebo - <a ine - Sy 9p e pele: $9,433,869 18 $5,498,844 85 
Special fund for the redemption of fractional 

DTS nll ———— 10,000,100 00 
Special deporit of legal tenders ‘for ‘redemp- 

tion of pertificates OE OE. 6 «a0 h 06 : ntes 31,000,0%0 00 82,839,000 «0 
Coin . San Sabateane  ustceuntes 96,517,418 36 189,518 405 30 
Coin certificates .. deg Jews «be'det wee. . 47)S09000 00 23;424,900 00 
Coin, less coin certificates. . coreeesees 49,237,418 36. | 106,098,505 36 
Outstanding called bonds............... .. 11,021,903 CO 20,745,300 00 
Other outstanding coia liabilities.. . 8,592,729 09 5,907,346 95 
Outstanding legal tencers.. toe cerns 206,055,! 84 00 349,943,776 02 
Outstanding fractional currency. hina vi enabe 26,348,2 6 45 17,764,108 $0 
Outstanding eilver coin.. joa 25,340,167 79 33,056,820 22 
Total debt, lees cach in —— Se ee 2,092,921,241 81  2,045,055,442 79 
Reduction of debt fur December............ *3,585,142 39 71,623 15 
Reduction 6f debt since July 1.............. 6,518,102 18 14,202,780 47 
Market valine of Gold.... ...s-0. +20 seseeeee 107 00 o@h 12 87 
Imports (12 months ending Nov. 30).. . 441,781,784 00 482 150,573 (0 
Exports (12 mouths ending Nov: 80)......... 575,651,088 00 622,545,282 00 


* Increase, December, 1876. 


Next to the coin balance, it is probable that the vol- 


‘ume of the greenbacks will attract. the chief attention. 


The progress made during the year, though not very 
considerable, is still worthy of note. From $366,000,000 
a year ago the greenbacks have been reduced to $350,- 


000,000 at, present. . Moreover, the fractional currency } 


has been reduced from $26,000,000 to $17,000,000, and 
it is computed that most of the fractional notes now 
outstanding have been lost and destroyed during 
the fourteen or fifteen years which have elapsed 
since the first issue of this popular and useful 
form of our paper money. According to this state- 
ment the fractional currency has imposed a loss upon 


the public and has produced a gain to the Treasury 


of about one million dollars a year. With respect to 
the premium on gold, it has fallen from 107 in January, 
1877, to a fraction below 103 at present. But for the 
silver agitation it is probable that here, as in France, 
the premium on gold would disappear long before the 
time fixed for the legal resumption of specie payments. 
The favorable aspect of the foreign exchanges received 
a new illustration in the November trade returns issued 
to-day, from the fact that, aceording to them, our ex- 


yports for the eleven months ending November 30, 1877, 
were 596 millions, against an import during the’ same 
period of 471 millions. It is to be regretted that Mr. Sher- 
man cannot avail himself of the cireumstance# which now 
offer themselves, to facilitate the funding of the. public 
debt. The subjoined table shows the progress which has 
been made during 1877 as compared with previous 
years : ? 
PROGRESS OF THE FUNDING OPERATIONS 1673-1877. 


June 30, 1818. June 30, 18:4 June ®, 1876. Dec. 31, 1876. Dec. 31, 1877. 


$ $ $ 
Sixes... .....1,281,238,650 1,213,624,700 984,999,650 944,900,800 748,667,200 





Fives..... ... 414,667,300 510,628,050 711,685,800 712,320,450. 703,2«6,450 
ae ee nds. — 33,600,000 200,000,000 
Fours .. BabA ERE PER aA ibe s8e"S 74,900,000 

Tot. fanded .1,605,305,950 1,724,252,750 1,696 685.450 1,690,821,250 1,726,833,810 
Unfunded..... 452,012,763 419,835,491 402,753,895 402,090,991 319,121,592 








Total debt..2,147,818,713 2,143,088,241 2,099,439,845. 2,099,991,241 2,045,955,442 


Ever since the war the Treasury policy has been de- 
voted to the two-fold object of reducing the pressure ‘of 
the public debt and raising the greenbacks to par with 
coin, From the beginning of Mr. McCuilloch’s administra- 
tion to the present time, more or less of progress has been 
made year by year in both these operations. The panic 
of 1873 seriously interfered with this steady conservative 
movement, and, as will be seen by the foregoing table, 
the funding of the debt has gone on but slowly. During 
the last twelve months 196 millions of 6 per cent bonds 

have been paid off and 9 millions of 5 per cents, On'the 

other side we have issued, partly for the redemption of 
these.securities and partly for other purposes, 167 mil- 
lions of 44 per cents and 75 millions of 4 per cents. 
Summing up the year’s progress, we find the total 
funded debt has been raised 36 millions, while’ the 
unfunded debt has fallen 83 millions. Hence, it appears 
that the principal of the public debt has been reduced 
$46,965,799. We have thus paid off in the twelve 
months a larger amount of the national debt than in’ —* 
previous year since the Jay Cooke panic: 

Turning to the currency branch of the Tread * 
icy, we find that its. progress, though slow, has been 
effective. We have not only reduced the aggregate 
volume of the greenbacks and fractional currency from 
392 millions to: 367 millions, but, as already stated, we 

are accumulating’a coin reserve in the Treasury and are 
increasing the public confidence, both at home ‘and 


— 


| abroad, that the United States will be able, not only to 


resume at the time appointed by law, but to do so with- 
out much obvious danger of finaricial perturbation and 
with promising indications of the successful transition of 
our commerce and industry to the solid basis of ‘the | 
specie standard. 








RETROSPECT OF 1877, 


The net profits of mercantile and banking business in 
the year 1877 were notoriously meagre; the sections of 
the country enjoying the largest measure of prosperity 
were the agricultural districts of the Northwest and the 
mining interests of the Pacific Coast. The principal 
events of the year having a direct bearing upon business 
transactions were the settlement of the presidential diffi- 
culty in March, the outbreak of the European war, which 
occurred in April, the negotiation of the U. 8. four per 
cent ioan, the disastrous railroad strikes in July, the 
abundant harvests secured in August and September, 
and finally the agitation of the silver question after the 
meeting of Congress in October. 

Under the influence of these controlling circumstances, 
and loaded still with an incubus of bad debts and a 





developing rottenness in firms and corporations, brought 
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ever as a heritage from previous years, it is hardly 
surprising that the business of the country was not able 
to show a more substantial recuperation, or to make a 
more deeided advance toward the firm ground of a 
sound, healthy and legitimate prosperity. Capital was 
still hampered by that uncertainty as to the future 
which always operates as a check on business enterprise, 
and prevents the would-be investor from placing his 
money on any sort of time engagement, where unfavor- 
able legislation as to the currency, or other extraordinary 
events quite beyond his control, may intervene to pro- 
duce for him an ultimate loss. Thus in 1877; the presi- 
dential dead-lock, the European war, the railroad strikes, 
and finally the silver discussion, were all events particu- 
larly caleulated during their existence, to create suspense 
and timidity as to the future. 

Parsuing the history of the year from its commence- 
ment, we find that the money market relaxed immedi- 
ately after the first week in January, and continued 
decidedly easy until August. But notwithstanding the 
low rates for money, business of all sorts was so greatly 
depressed by the presidential difficulty that even the 
agreement made on the 29th of January to submit the 
question to an electoral vommission brought no substan- 
taal relief, and it was not till the final decision was made 
early in March, followed by the inauguration of Mr. 
Hayes as president, that the country again breathed freely, 
The severe check thus put upon business transactions 
during the first quarter of the year contributed to bring 
about the failure of many parties who had carried over 
heavy load from 1876, and had looked forward to an 
improvement in trade after the lst of January to enable 
hem to get relief from their burdens. No decided 
etimulus was furnished until the outbreak of hostilities 
between Russia and Turkey, which occurred in April, 
and was made the basis for a considerable speculative 
movement in breadstuffs and provisions. At the Stock 
Exchange, the lowest prices of the year on nearly all 
the prominent speculative stocks, {except the coal road 
@tocks,) were made in April, just before the war news 
‘was received, and after that they took a sharp upward 
tarn—although as to the prices of both railroad stocks 
and produce the effect of the war was too largely “ dis- 
counted” at first, and a part of the advance was -after- 
wards lost. 

The extreme depression in stocks, just referred to, was 
partly due to the operations of one of the heaviest 
“ bear” combinations ever known in our market, and al- 
though there was a partial recovery from the bottom 
prices of April, the tide did not fairly turn until July 
and August, when a remarkable advance in stocks was 
established by speculative manipulation and under 
heavy purchases for account of the same parties who 
had recently been exerting every effort to push prices to 
the lowest. possible limit. 

The negotiation by Secretary Sherman, through a new 
syndicate of bankers, of $75,496,550 of United States 
four per cent. bonds was one of the greatest events, not 
only of the year, but in the whole financial history of 
the country—particularly, as nearly the whole amount 
was subscribed by our own people, with whom four per 
oent was.a rate of interest previously unheard of. 

The railroad strikes commenced in July with the 
strike on the Baltimore & Ohio line on the 17th of that 
month. The strikes becoming general, not only on the 
principal railroads, but also in many of the manufactur- 
ing establishments of Western cities, which were impor- 
tant railroad centres, the demonstrations swelled to the 
‘proportions of a isbor war, and it was only after the 











vigorous employment of military force that the riotous 
proceedings were suppressed. It is hardly necessary to 
say that these extended riots, participated in by intelli- 
gent railroad employés, mechanics, and skilled laborers, 
with no greater instigation than the proposed reduction 
of a moderate percentage in wages, had a most injurious 
effect both at home and abroad. It was not the great 
destruction of property alone, and the serious interrup- 
tion to business, which exerted the worst influence, but 
the fact itself that so many of the best class of Ameri- 
can working men would give themselves over to such a 
nefarious business: It was another development calcu- 
lated to destroy confidence among capitalists, and to 
make them cautious about investing money where vio- 
lence and disorder can obtain control, even for a season. 


of August, and the favorable reports of the grain har- 
vest coming in at the same time, there was a decided 
jturn in financial affairs. The strong bull combination in 
the stock market pushed its campaign vigorously just at 
this time, railroad earnings in the West began to show 
an improvement, and the prices of leading speculative 
stocks were advanced very rapidly, the general aspect of 
affairs in Wall street being more cheerful than it had 
been for many months before. 

With the meeting of the special session of Congress in 
October new clouds of uncertainty appeared on the finan- 
cial horizon in the shape of various bills introduced to un- 
settle matters that had been for a long time established. 
Chief among these were the bills to repeal the specie 
resumption law of 1875, or at least that part of it fix- 
ing the period for resumption on Jan. 1, 1879, and still 
more important the silver bill introduced by Mr. Bland, 
and passed by a large majority in the House of Repre- 
sentatives, making silver a legal tender for public and 
private debts to an unlimited extent. The effect of the 
silver bill, advocated sostrongly by members of Con- 
gress from the South and West, was exceedingly injuri- 
ous in financial circles, and although the price of gold 
was not materially advanced, the return of U.S. bonds 
from London waa, at times, considerable ; except for a 
genera! confidence that the measure would be vetoed by 
president Hayes, and not passed over his veto, the 
immediate effect of the silver agitation would. probably 
have been much more decided. 

In the later months of 1877, the numerous frauds, 
forgeries, failures of savings banks and trust companies, 
irregular hypothecation of securities held in pledge for 
loans, and other flagrant breaches ef trust in one shape 
or another, contributed to throw a gloom over the 
business community, both on account of the serious losses 
experienced, and from the suspicion naturally engendered 
in men’s minds by the faithlessness of parties who had 
held the highest position among their fellow citizens. 

Of the actual quantity of agricultural and mineral 
products, manufactures and merchandise handled dur- 
ing the year, there are no strictly accurate data. But 
the reports of the exports and imports, of receipts of 
domestic produce at the coast, of railroad and canal 
freights, of large products at the mines, and the unques- 
tioned volume of the great erops of cereals and cotton, 
furnish satisfactory evidence that there is no great 
falling off in the volume of commodities handled in mer- 
cantile channels. The diminished profits so loudly com- 
plained of must arise from shrinking values, unhealthy 
-eredits, an unstable currency, and the other difficulties 
incident to the present situation of this country, return- 
ing now from a period of wild inflation towards the 





specie basis of other civilizedgnations. 


With the suppression of the strikes in the early part 
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January.| April. | duly. | October.| Dee’r. 

Cotton—Mid. uplands..Ib| $9 12% | $0 11% | $0 12%) $0 11% | $0 11k 
Corn— West. mixed,.bush.| 0 633 0 bi 0 60 0 59 0 66 
No.2 spring.bush.| 1 44 153 1 6 1 3 1 36 
Pig iron—Am., No.1.,ton.| 21 00 20 Ov 19 00 20 ¢0 20 SO 
Petroleum—Crude....gall.| 015% |) @ 11 0 6 8%] Oo 8 

_ Pork—Moss..,.....- -. bbl! 1825 | 1500 | 1438) | 14% | 1812% 











of August rates began to harden in consequence of the demand 


Januany 5, 2678] 





The range in prices of a few of the most important 





articles 6f domestic produce, and those which constitute J 


a large proportion of the total value of our exports, is 
given below, from which it appears that fluctuations 
have not. been extravagant except.in pork and petroleum, 
and in these the prices have fallen off largely. The fol- 
lowing shows the prices ruling near the first of January, 
April, July and October, and in the latter part of 
December, in 1877 : 


























CITY BANK MOVEMENTS. 


The high rates of taxation on banks, and the unprofitable 
character of business, arising from low rates of money and 
unavoidable losses by mercantile failures and shrinkage of 
values, conspired to diminish the profits of banking and caused 
several of the larger institutions to reduce the amount of their 
capital stock. At the opening of the year the New York City 
Clearing House Association had fifty-nine banks, with $77,935,200 
of capital, and at the close fifty-seven banks, with $67,935,200 
of capital, the Dry Goods and Tenth National banks, with a 
total capital of $1,500,000, having r-tired from business. The 
movement of circulation is somewhat interesting, as the increase 
duting the year is $4,389,100, of which about $3,000,000 was in 
the last four months, although the Tenth National in the same 
time withdrew $448,000. As showing the condition of the New 
York City Clearing House banks at or about the commencement 
of each quarter, and at the close of the year, the following sum- 
mary is furnished of their statements nearest to the dates named 
in the past four years : 


Loans and e Legal 
Jan.1— Discounts. rrr Circulation. Deposits. Tenders. 
(see $259,328,600 $33,049 700 $15,268,700 $212,461, 109 $81.975,100: 
1% ........ 264,067,500 20,233,800 18,791,000 104,578,100 89,9 4.900 
1875.......-. 294,209,800. 17,974,000  24.642,600 . 271,469'200 49 608.600 
ist. —* 991.185,4.0 28,305,600 27,186,300 205,399,500 46,458,100 
1 — $259,828.800 $20,190,800 gis ⁊o⁊.goo 9,738,900 856,0°0 
1876......... 261,851,200 21,171,100  16,364,0,0 — tics 
SB... cies 9,695,500 21,458,500 214,876,100 496: 
wie. pat 291,113,700 24,095,600 26,804,600  287,431,40 
WET warence $251,655,60@ $17,453,000 $15,643,200. $226,48%.2°9 $60,259,800 
iste ing Shp 251,8-8.300 18,291,800 15,539,200 534588 ae 
18%... 00. 279 807,20 . 13,424,600 . 18,982.500 + 215.896.700 18,882,100 
eee . 287,422,200 21,931,810 25,468,910 141,445,500 6,600,500 
Wc cites $241,817,900 $16,652,800 $15,724,450 - $200,771,200 $41,975,500 
1876,........ 268,428,900 . 16,463,200 14,647,200 227,582, Fn 188 200 
18:6 .. ..... $276,84),300 6,449,900  17,9:5.800 - 281,403,610 < 67,490,616 
1974.......,. 281,277,900 18,374,200 25,119,600 286,925,900 63,960,100 


Jan. 1, 1878. $280,178,900 $22,122,400 $19,657,800 $197,711,640 $85,300,500 
: THE MONEY MARKET. 


The course of the money market in the early months of 1877 
was almost'a duplicate of the same period in 1876. In the first 
week of January call loans ranged, as usual, at high rates, and 7 
per cent gold or 1-32 per day comm‘ssion was frequently paid by 
stock brokers, The rates immediately relaxed, however, and on 
the 1st of February vall loans were quoted at 8@4 ‘per cent, and 
prime commereial paper at 43@5} per cent. From this time the 
market continued very easy, with the exception of a few days 
when there was a little flurry over stock collaterals, until the 
minimum rates of 1@14 ver cent on cal] Joans and 34 per cent on 
prime paper were reached during the summer. By the middle 


from the West to move the large grain crop, and by the middle 
of September cali loans were quoted up to 5 per cent, while in 
the previous year, 1876, they hardly went above 2} per cent till 
afver the Ist of October. During the last quarter of the year 
money generally ruled at fair rates, without any excessive 
stringency until the usual shifting of loans in the latter part of 
December eaused a temporary advance to Wall street borrowers, 
and rates were quoted as high as 7 per vent and 1-82 per day 
commission. Except for the larger mercantile demand for money 
at the West and South to move their crops, which caused the 
activity above noted in August and September, the course of the | 
market would have been almost the same as in the two previous 
years. There was little change in regard to the matter of new 
investments, and little inclination to put capital into manufac- 
turing, railroad, or other industrial enterprises. 

The following table will show the rate for call loans and for 

























= 
Weekend’g Call * Wsoout end; cau Prime 
—— Loans, Paper ne Loans. 
dan. eee ¥¢.* 5g aS July eo cece 1 
sae on 4! 13.. — 2 
5 4 6% ess a Ae ix @ 2 
7 —— fet x 7 * 
4 4 5 Ff * J————— 4 Ly 
4 4@5 |. “ 1%,,. 3 6 
4 4 5 ™ bs anes 2 5 
4 a 5 weet | ST 3 5 ( : 
2 4 5 Sept. 7...... 2 5. 
: sues — — ekea 5 44 
¢ Otis a a 
8 4@5i map ————— 8 68 7 
eS te sent eS + 
‘ — rr 7 
4 sym 6 | “ ‘ig. ).: 5 8* * * 3 
a 3s@ 5 OM het 6 @7 7 & 
eeu 3 8 5 jWNov. 2...... “8 ev. 7 7 
“eee 8 3% 436 © a *e 5 1 “6 7: 
3 340 4 a eet 4 6 6 @8 
“95 8 3 —* + — 4 a6 5 
ge SARE 8 3K%@ 4 420 .4 7 5 
ide ss 8 &% 4 —JJ 5 7g. 5 
he eke on He as 0 —— * 
se eeee os F » . 4 : 
“ 9.7 2 ee 4 “gs oT 5 oo 
* Also 1-82 per diem. 








GOLD. 

In the table yiven on another page will be found the highest 
and lowest price of gold for each day of the year. Gold opened 
in January at 1074 and gradually fell off, notwithstanding the 
great political excitement over the Presidential questien, until it 
reached 105} at the close of the month. From that point'the 
price fluctuated within the limits of 107} and 104} until the end 
of May, as it was governed by market influences here or by 
political news at home or abroad. Opening in June at 106}, the 
price fell off to 104% om the 12th, after Secretary Sherman had 
cumpleted his negotiation with the Syndicate for the four per 
cent loan. In July, gold was affected by the labor ridts, butin 
August it began the steady decline which carried the price down 
to 1024, as the lowest puint reached in each of the last three 
months of the year. This decline was owing mainly to the 
small demand for gold, in consequence of the large surplus of 
domestic products for export and the low prices of foreign ex- 
change. ‘The Silver bitl in Congress had less effect on the gold 
premium than might have been anticipated, but this may be 
attributed to the confidence generally felt that tue bill would 
never become a law. 

FOREIGN EXCHANGE. 

During the first quarter of the year exchange was pretty 

steady at moderate prices, 4:83} on 60 days’ sterling bilis being 


36,800'| the lowest price made by leading bankers in their asking rates. 
00 | From April rates advanced, reaching 4.88 as the lowest figure’ im 


Jane, but falling off again to 4.854 in July. From this time the 


| large crop influence began io be felt, and exchange declined, 


reaching 4.82} in August and September, 4.81 in October, and” 
4.804 in November, as the lowest prices made in the nominal or 
asking rates for bankers’ 60 days’ sterling bills. After November 
rates were pretty steady on the purchases of bills made by’ 
importers of U. 8. bonde, and after opening in Deeember at 
4.814 for bankers’ 60 days’ sterling and falling off to 4.81, the 
closing price was 4.824. In the active stock speculations of Jaly 
and August it was reported that 60 days’ foreign bills were bor- 
rowed to a considerable extent and realized on by stock operatofs, 
and the return of such bills when they matured was a temporary 
support to the market. The main support, however, duriag all 
the later months of the year cams from the demand. of the 
importers of United States bonds, and except for this, it is prob- 
able that exchange would have averaged s much lower price. 
UNITED STATES BONDS. 

There was much activity in U. S. Government securities in the’ 
first éight months of the year, in consequence of the transactions 
of the syndicate of bankers through whom the Secretary of the 
Treasury negotiated the 44 and 4 per cent bonds, with the pro- 
ceeds of which five-twenties were redeemed. Daring the first 
six months the old bonds were called in rapidly and the last of 
the issue of old five-twenties of 1865 (May and November) 
were embraced in the 46th call, dated May 5. Toward the close 
of that month the Secretary ayailed himself of an option cdn- 
tained in the syndicate agreement of August 24, 1876, for the ne- 
gotiation of $300,000,000 44 per cents, and gave them notice that 
he would limit the sale of 4} per cents to $200,000,000, of which 
$15,000,000 were sold under the resumption act, and against the — 
balance of $185,000,000 five-twenties were called. On the 9th of 
Jane a contract was made with a new syndicate, composed of & 
part of.the members of the old, for the negotiation of the 4 
per cent bonds, at par ia gold, the contract terminating June 30, 
1878, but with an option on the part of the Government: to’ ter- 
minate it at any time after December 81, 1877, on ten days 





prime commercial paper in each week of the year - 





notice. The loan was thrown open for public subserfptions from 
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June 16 to July 16, and the total amount subscribed was $75,- 
496,550, all of which was paid within ninety days, the amount 
of $50,000,000 being applied to the redemption of five-twenties 
and the balance held for resumption purposes. The price of 
bonds fell off soon after the books were closed, mainly on account 
of sales by parties who had taken them on speculation, and sub- 
sequently, when Congress met, a quietus was put upon the 
further negotiation of 4 per cent bonds by the proposed measures 
to repeal the time fixed for specie resumption and to make silver 
an unlimited legal tender. The prices of bonds from month to 
month are fully shown in the tableon another page. The old six 
per cent bonds fluctuated with the changing prospect of their 
being soon called, but the extraordinary success of the 4 per cent 
loan, entirely from home subscriptions, gave promise of the 
highest standing for U. 8. securities, until the spirit showa in 
Congress threw a cloud over that bright prospect. 

The range in prices for the year 1877, and the amount of each 
class of bonds outstanding Jan. 1, 1878, were as follows : 


. — — 














— ange for year 1877.--— 
Lowest. Highest. 
U. S. 68, 5-208, 1867 ...| 105 Dec. 27! feng og - 
U. 8. 5a, 10-40s... > -| 107 a * 10% 
I edi ns tba ibhies ba0- shed es. oS0ecepeecs - 15% 27 109 Tay 11 
New 4% per cents * 103% Mey 16' 106% Aug. 7 





STATE AND CITY BONDS. 

The year 1877 developed little that was new in regard to State 
or city securities. The State of New York paid off the whole of 
its Bounty debt, maturing April 1, 1877, and had at the close of 
the year only about $10,075,000 of debt outstanding. Among the 
Southern States, considerable progress was made in adjusting 
debts on the plans adopted by the several legislatures: and 
Alabama, Georgia and Louisiana have now settled the greater 
part of their acknowledged obligations. The most unfortunate 
events were the vote in the State of Minnesota, rejecting by a 
large majority the proposal to meet the old repudiated bonds, and 
the refusal of the Tennessee Legislature just at the close of the 
year to settle with bondholders even at 50 per cent of the face of 
their holdings. The dishonorable spirit shown in these States— 
both of them abundantly abie to shoulder the amount of debt 
proposed under the compremise—had a bad effect in showing up 
the state of feeling in those sections of the West and South on 
the question of State and municipal integrity. 

In. municipal bonds—including, under this head, city, county 
and town: obligations—the most conspicuous defaults occurred in 
the town bonds of Missouri and Illinois. An important decision 
rendered by the U. 8. Supreme Court in October settled the point 
that when bonds are authorized to be issued only on a majority 
vote of the qualified voters in a certain district, this provision is 
complied with by a majority vote of the persons voting at the 
election. This decision, rendered by the court. of highest 
authority, made valid a number of municipal bonds that had 
previously been repudiated. 

RAILROAD AND MISCELLANEOUS SECURITIES. 

The first half of the year 1877 may long be remembered in the 
New York stock market as a period of unequaled depression in 
prices. There was no panic and no violent or extraordinary 
events to suddenly break down ‘the market, but values shrunk 
away steadily under the unfavorable circumstances affecting 
stocks, and with the most persistent and vigorous hammering b7 
a strong combination of bear operators. Railroad and telegraph 
stocks, as well as those of the coal carriers, al! came in for their 
share of misfortunes. Commodore Vanderbilt died in January 
and in March the Trank line agreement of December 16, 1876, 
“one rate to the seaboard,” for which he had contended so vigor- 
ously, was abandoned, and the unsettled condition of affairs 
among the trunk lines, after the ruiaous strife between them for 
the previous twelve months, was excedingly discouraging. Only 
second to the trunk line difficulty, and still more remediless, was 
the trouble among the coal carrying and mining companies, 
arising from the low price of coal. The Central Railroad of 
New Jersey went into the hands of s receiver in February, after 





its borrowing capacity bad ended, and the other prominent com- 
panies, saddled with burdensome leases, resorted to new mortgage 
loans to meet their current obligations—the prospect was in every 
way dismal. Simultaneously the telegraph war was pushed to the 
utmost by the Atlantic & Pacific Company, which was controlled 
by parties in the bear interest. Railroad earnings generally 
showed a large decrease compared with 1876. Taking advan- 
tage of the situation, the bears pushed stocks to the lowest 
figures which they thought the market would endure, and, 
from the prices given in the table below, it may 
be seen at a glance how disastrous was the campaign 
to all parties except those few speculators who had sold 
stocks short. In June the trunk line companies made a new 
agreement for freight rates based on mileage; the two leading 
coal carrying companies had negotiated loans which placed them 
beyond the danger of present embarrassment; the reports of a 
very abundant harvest began to come in after the middle of July; 
the telegraph consolidation was under negotiation, aud finally 
completed in August; and there was now formed (in July) a 
very strong speculative combination to put up stocks. The same 
parties who had recently been bears were most heavily interested 
in this movement, and with them nearly the whole market, 
which had already been suffering long and impatiently under the 
recent depression. The upward movement was delayed tem- 
porarily by the serious labor strikes, but as soon as these ended 
in the early part of August, the advance began in earnest. Under 
this purely speculative movement, based, it is true, on elements 
of real improvement in the situation, stocks were carried up 
largely in August and September, and some of the leading opera- 
tors loaded up with large blocks which they atill held, in whole 
or in part, at the end of the year. Railroad earnings began to 
increase in August, anc during the autumn morths the principal 
grain carrying roads showed a large improvement over their earn- 
ings for the same time in 1876. The trunk railroads maintained 
fair rates of freight throughout the Fall, and from the closing of 
navigation, early in December, anticipated a profitable business, 

Upon the whole, the year was one of the most eventful ever 
known in the stock market, and the extreme depression of the 
first half of the year with the extraordinary rise which took 
place afterward, both carried on by speculative manipulation, 
were calculated more than ever to show up the great uncertainty 
of stock operations, and the enormous advantage which a clique 
of speculators possesses over the outside purchaser. 

The range in prices during 1877 and 1876 of the most aciive 
stocks sold at tke N. Y. Stock Exchange is shown in the table 
below, as well as the date when the highest and lowest point 
was reached in the year first named ; 





























Ange 
« |— Range for year 1877.-—|_for 13876. 
Lowest. — est. Low. RLgh 
Atlantic & Pacific Telegraph ........ .. 15% Feb. 3) 25 ch. 14) 143¢] 2 
Central of New Jersey. .........+-..+..- 6 Junell| 37% Jan 3 {20% 109% 
ae Se —*—— Mech. 19/118% Jan. 26) 112% | 1213¢ 
Chi Mil. &S Paul. we plese 4246 Oct. 8] 18%] 46 
0 % J— 40% Apr. 23 on meee 29 ts 84h 
ar eae ey SER 15 Apr. 13! 43 31 
do do BE aE % Apr. —* Oct: 55%| 67 
Shicago Rock Island & Pacific... 
Delaware & Hudson Canal.... ......... 
— horsey ie Sides tie oil 
aren & 8** —— — 
V——— 
7 —** dues tauewsvoete 
chigan n eece0e 
EE FREESE EY, Sra aa 
N. X. Central & Hudson River 
Ohio & Mississippi ............)..0..0+ 
Mail.... 
Wabash Receipts.............. 00. 
NR... oid Habis pub ealess obbee 
Western Union Telegraph. ............ 
America Oi Ei wal atees, cil 
in — 











The range in prices of a few ot the leading railroad bonds 
during 1877 is shown in the subjoined table: 





|-—-——- Range for 1877. ——— 

















RAILROADS. Lowest. ighest. 

Central of New Jersey * — 40 Mech, Jan. 
Central Pacific —* J 41054; Oct. 4)110% June il 
Obicago Burlington & Quincy consol. * —— Won Meh. 16 Dec. 31 
cago & Morthoreaere, coupon, gale $03 April 11) 95% Nov. 24 
Chicano Mil. & St. Paul consol. sin ng fand, 7. 78 Jan. 26 Dec. 17 
Chicago Rock Island & Pacitic Ist, 7s.. . 1106 13 June 29 
MrUD S0t, TM, oss - ne 09 Jan. 151115 June 29 
Lake Shore & Michigan So. 2d consol. coupon...| 98 +uly 17/102 May 10 
Michigan Central, ** JJ J 07% Oct. 31 
SORTES GD PUOOEN, TUG MONG oes ccs cnn sccous ewovaees 11 éb. 19/118 June 7 
New York Central & Hudson Ist, coupon........ 144 Mch. 5/122 Dec. 24 
Ohio & Mississ ipl, ec — —— fund. 814¢ June Dec. 4 
Pittsburg Fort me & st mort........ 117 Jan. June 33 
St Lous & rom, ntain tote mort..... ARE Ae 8 1 923¢ Mch. 22}104 -. 5 te 29 
Union Pacific ist, 6s, gold........ — —— Jan. une 18 
do stakian tei” ——— didwin, Og meh Be Feb. 6 
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GOLD AT NEW YORK POR EVERY DAY IN THR YRAR 1877. 


[Compiled from all sales at the New York Stock Exchange. ] 


Janpany.5, 1878.) 








PRICES OF 



































Day of , 

“Month. January. February. March. April. May. June, July. August. tember October. November. cember. 
— Holiday. 1047-165 10434-10434 a 106%-106% 105% -1063¢ * 10534-1053. 108%-104. 108 x 1024-1(2% ae 103% 
@.... WOE%-1073, 105 -1053¢ 10424-1(4%% 104%-105 106%-1073¢ 1055{-106  105%%-105% -1€5%%-105% Ss. 102%-103 1025%~-102% J 
3.... ..106%-1073¢ 105%{-1055g 1045,-104% 104%-104% 106%-1073; 8. 1 ~1053¢ ~1054%, 108%-1038% 103 -103 103 418% 1023-1602 % 
4.... 106%-107 Ss. S. 104%-105  106%{-106% 1(55{-1057% oliday. 105%-1053g 1033{-1033¢ 1024-103 ; 1025-1023 
5.... 106%-106% 1053-1053 104%-105  104%-105° 106%{-1073¢. 105%-105% 105%4-105%¢ Ss. 10814-1083 102%-102% 10844-1027 1023¢-02%& 
6... 1064-10636 105%-106% 104%-195 105 -105 Ss. 1(5%-105% 10564-1054 1053-10534 108%-1033¢ 1023¢-N2% Holiday. 102s¢-1025¢ 
Wisc. s. 10534-10594 105%-1053¢ 105 -105 10734-1073 105-1055 1053-1053, 1053-105 108%-108% 8. 102%-10 1085, -1027, 
8.... 106%%-106% 10554-1053; 165 5 8. 1067%4-1073¢ 1053¢~-1053¢ 8. 105%{-1053¢ 1083¢-10854 1023-1025; 102%-102% 103%-102% 
el %-106% 105%-105% 105 -1'5¥¢ 105 -105%% 106%-1073{ 1053¢-1053¢ 1053¢-1053% 105-1053 8. 102%-103%% 102%-102% Ss. 
10.... 105%-106% 1055;-106 104%-1053¢ 1053-1054 107 -107% 8. 10534-1053 10544 - 108%{-1°33¢ 102%{-1027 1023 -1033¢ 
11.... 105% -1(6 ‘ 8. 105%-105% 107 -1073%%  104%-105 053¢-1053¢ 1053{-10544 108%-1033¢ 102%-103% Ss. -K3i¢ 
12.... 106 -1063%{ 1053-105% 105%-1063¢ 107 -1073%{ 104%-1053f 105% -105% 8. 103-1083; 102%-108% 1038-103 
13.... 1063£-1065¢ 10514-10535; 15% -10634 Ss. 104%-1053¢ 10534-1055¢ 105-105 102%-1(3% ~1033¢ 
ee 8. 15105 10634-106% 106%-107K 105 -105% 105%-105% —— 5. 102% -103%¢ 
15.... 1063¢-106%% 1053-1055, Ss. 107 -107%% 105 -105% 8. 0514-105 '¢ 1083,-1083g 1025, -102% 
16..... 1065-107. 105%,-105% 107 -107% 107 -10%73¢ 105 -1053% 105%-105% 105\-105% 102% - 16334 . 
17.... 106%-106%% 1053{-105% 106%-107% 107 -107% 8. 1053g-1' 5 -105 1023-102 10254-1023 
18.... 1064-1063 8. 8. 10635-106% 106%-107 10534-10534 10536-10554 i —— 102 5,-112% 10234-102% 
19.... 10634-1063¢ 1053-105% 1045{-104% %-10634 10654-10674 105%-105% 105-1 5 8. 1€2%-102% 102% -108 
20.... 1064%4-1065{ 1053¢-1055f 1045;-104%% 1063-1064 Ss. 1053{-1053g 105-1053 105 -l5K 102% -102% 108% -102% 
J— 1€4%-1053¢ 104%;-104% 1065-10 eure 1053,-1055¢ 1053¢-1053¢ 104%{-105 Ss. 10254-10236 
22.... 106%-1(6% Oliday. 1043-105 ~ 106%-106% 1055,-105 8. 104-104% 102%-103 10254 -1023¢ 
23.... 106%-106% 104%-1 104%-104% 107 -1073¢ 106%-107 10534-105% 1053¢-106% 164(-Wt%s 102%-102% 8. 
24.... 106 -106%% 104%-1053{ 1U4%-104% 1073;-107% 106%-107 8. 105%-105% 1043-10434 kr 102n4- 102% 
25.... 106 -16% 8. 8. -1073¢ 107 -107  105%-105%4 105%-106 105%-104% 102% -102% H day. 
26.... 2063{-1063¢ 1947%%-1053¢ 1043{-104%% 1063{-107}¢ 106%{-107  1053¢-1053¢ 10544-1055; 3. 1023 -1023g 102%-102% 
27.... 1064-1064K 1043%{-105 104% -104%% 106%-107% 8. 105 105 105% -105% 104 -104\% 102% -102% 102% -102% 
98.... 8. 1045-104%% 104%-104% 106%-107%{ 106%-106% 105%¢-105%44 1053-105% 1€4%-10455 8s. 102% -1029¢ 
29.... 1054-106 ..,.-.... 104%-105 Ss. 106%-1063%{ 1053¢-105 Ss. 104% -1043¢ 10254-10234 10254-1023 
30 10534-1055 -.... Good Fri. 106%-106% Holiday. 105%-1053g J05%-1(5%{ 104-104 1025-1023 

10514-1053 o = cece 105 -10636 ware me -. MOK-100% 2... .. cs «36059-10836 -104 102% -102% 102% -102% 














Month. 1053j-10734 1043-10634 10444-10594 104%-107% 106-1073 104K -106% 1054-106 108%-1053g 102%-104  10234-108% 102%4-108% 102%-108%4 








QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YBAR 1877. 


[Compiled from the quotations of leading bankers. } 


January. February. March. April. May. June. July. August. ——— October. November. December. 
334 day io a. Pa “a J d dss ace aay 8 Fe. 4 d — da pm aay oe days. days, * days. 
on 8. days, days, days. ys. days. days. days. days, days. days. days. s. days. days. days. ys. days. da ys. days. days, 
) Pee pear. 485 48636 483% 485 8. 48 490 4:8 490% — 8. 4:6 45736 4 834 48635 482 4&5 48 Pye dbing 484% 
2....484 4 48 4863 484 48536 4845 18614 488 4909 488 4904 488 490% 486 487% 8. 482 4854 481 485% 
3.... 48456 48636 485 48644484 485% 485 487 488 460% _ 488 49036 4854 487 483% 48636 492 4853 401 465% 981 484 
4.... 48436 456% 8. 8. 18654 487% 483 490 488 —900 Holiday. 4854487 48244854 481 485 481% 484% 
5.... 48436 48636 485 48636 484 48534 48536 487% 488 490% 488 44039 488 490% 8. 482% 4854 481 485 8 481i 4843¢ 
G.... 484356 48636 485 486% 484%486 486 488 8. 488 49036 468 490% 48539487 483 485 481 485 Holiday. 48i3¢ 4843 
Peace 8. 485 486% 4844486 486 483 488 490% 488 410% 488 490% -4854%487 4834 486% 8. 485 481% 48435 
B.... 4814648636 485 486% 484% 486 Ss. 48745490 488 490% s. 48536 487. 48336 48636 481 485 451 481% 4 813g 485 
9...484 486 485 48636 4844486 496% 488% 487 490 488 490% 4874 490 185% 487 8. 431 485 481 484 8. 
10.... 484 4856 485 48636 48414486 487 489 48744940 Ss. 4873 490 485 48636 493% 486% 4581 485 481 4843 482 48536 
11.... 4884 485% 8. 3. 487 4859 48734449 488 490% 487354909 485 48636 488%4°97 481 485% 8. Hn Ben ; 
12... 48336 485% 481486 4814486 483g 48814 48795 490 488 49035 48714 4 89K ‘8. 4834687 481 485 481 4813 4 486 
13.... 4 8336 4 853g 48446 486 4844486 487 489 Ss. 428 490% 487 489 455 4863¢ 4£3%,487 481 486 481 48436 48256486 
14... 8. 481436486 484% 488 487 489 4874490 488 4903 457 489 4844486 46364 4687 8. 4804 484 48234 486 
15.... 48344 48536 48444486 4814486 - &, 487 499 463 490% 8. 48449 4868  4834,487 481 486 4804464 4 4 86 
16.,.. 48336 4853 48444486 4814 486% 487% 4°94 487% 490 488 49036 486% 498% 484 456 Ss. 481 486 481 484% 
| 1%,... 48336 4.85% 48435 4 86 #044 4 8675 48736 4 89346 487% 4907 8. 486 483 484 485. 4834457 481 486 481 484 482% 486 
18.... 4%8% 48549 8. 284 48036 488 49036 488 490 48554 467%, 484 486 4835487 481 486 S.  . 4823 486 
19.... 4 8336 4853 484 4853¢ 484 48614 48735 48015 488 49016 488 490% 486 457% s. 4834487 481. 486 481 4843 483 <4663¢ 
20.... 4 48536 484 485) 4844 48635 482 499 8. 488 490% 486 458736 48354 4855 48335 487 481 485 481 485 483" 486% . 
—_— 3. 48334485 484 486% 488 490 483 4905 488 49036 486 487% 488 485. 4831¢ 487 8. 481 48 '483 4863 
22.... 483% 4 8536 Holiday. 4845 4 8644 5. 488 4904483 490% 8. 483 485 48354 487 481 486 481 485 48 4863¢ 
23....484 486 4835485 4845 48636 483 490 488 4904 488 4905 486 487K 488K 485 S. - 481 486 481 48% s.° > 
24.... 484 48535 48384465 4844 486% 488 4909 488 490% Ss. 486° 487% 4824485 483% 487 481 486 481 485 483 486% 
25.... 484 485i 5. 8. 488 490 488 49036 488 400% 486 4873 4823485 488% 487 4814486 8. a 40 
26... 4844486 4834485 4843 486% 488 490 483 4904 483 490% 485 407% 8. 483 486% 48154486 4814485 483 4 
27.... 4849486 483% 485 4843 486% 48S 490 8. 488 490% 486 457346 4824185 483 4865 481% 486 482 48539 482% 486 
Dicey 3. 4834485 484 486 483 490 488 4904488 490% 486 4 875g 482% 485% 482% 486 S.. 482 48536 4&Big 486 
SR Te ees 484 486 s. 488 490346 483 490% 8. 4 8236 4 853g 48235 486 481 485% Ho wie 486 
er ee ER eae ee Good Pi. 483 490 Holiday. 488 490% 486 487% 4838 486 8. 481 485% 482 4 : 4 
$1.... 4844 486 ....... ccote SOR SUB nce 0c GOB OU. eid. L 486 48736 4835 4863¢ ........... o 46L BOOM 4 823g 4 
High. 48436 4 863 485 4 863g 48434 48636 488 490 483 490% 488 490% 458 490% 486 48736 483% 487 482 486 482 485% 488 486% 
Low.. 483}g 48546 48354485 4834485 484364 8i3f 487199490 488 490% 455% 48735 482% 485 4824 485% 481 48% 4804484 481° 484 





COURSE OF PRICES ¢F GOVERNMENT SECURITIES FOR THE YEAR 1877. 
[Compiled from eales made at the New York Stock Exchange.]} 








4s, 4e,° 
6¢,’81, ——-5-208 coupon———, —-!0 408.—5s,’81,4%s,°91,1907, 6s, 68,°81, ——-5-2)8 coupon-——, —-10-408.—5s,’81,4148,°91, 1% 3. fs, 
suites coup. 1865. “65,n, 1807. 1863. reg. coup.coup. coup. reg. cur. * coup. 1865, *v5,n. 18i7. 1:63. reg. cuup.cuup. comp. reg: eur. 
— — uy - 
Opening..... 1143¢ 109% 110%% 118% 115 113% 1185{ 112 seco eso 191% | Opening..... 112 soos WE% 19936 112. 1°25g 1134 1°22 108% 105% 123 
Highest... ve 114% 16936 110%, 114 11736 1143¢ 114% 1iasg 1222 5777 teaag — 1B... ‘or 10054 11254 11a" isa 12 109° 106 © 196° 
Loweet....... 1i3Ag VOB WO 1126 114% 11244 112% 111 Sw... 121% | Lowest....... 111% - .... 106% 108% 1:14 12 112% 111 108% “O1% 198K 
Closing Bere 11344 183 110 1B «(FIG «(1135G 143g 111% 4... «2... 183% | Ciosing...... 112 -«+ 105% 100% M 112 113 «111 «610836 1.5% 125 
February— August— ? 
Opening..... 113}¢ 1983 100% 11256 1155¢ 110394 118% 110% .... .... 128% | Opeming..... 112% .... 106% 199 11134 199% 1194, 169% 109 1084 123 
Highest Sonu 1143¢ 10836 110%{ 11346 1164 1113g 114% 111%... ke 128% Highest. wails be oo 07” 143g tite 109s 113% ee ng 1 Ht 1.5% 
Lowest ...... 111% 1U7% 108% 111% 11436 luwsg 119% 109% .... .... 1225¢ | Lowest...... 11ikg = ..% 105% 108% 110% 1 8% 112 1083% 17% 104° «188% 
Closing...... 1113¢ 10°36 108%¢ 11136 143g 10u3¢ 1133¢ 1099¢- .... 2... 1azKg Closing. .... « 1113@ .... WG 10836 110% WE 1124 1u8% 74.1044 dx 
March— | + | September— | : : 
ming....: 1119 1°77 108 111% 1193¢ WOM 110% 109% .... . .. 122% | Opening..... 111 -- 105% 107% 1193 108% 1003, 106% 10°48, 108 3©=—. 128 
Hehest -.. 118% 108% 1093g 112% 1143¢ 110% 111% 110% .... .... 128% Sichet. 11 es 103% we 110% 108s 109% 108% 1 on 103 128% 
Lowest...... 111%. oe 108 11146 118 109% 1105 100% .... .... 122%] Lowest...... 1103G ..00 NS WOT 10954 106% OTK 1073 105 10134 120% 
_ Closing ⸗x 108%§ 10S5¢ 1114 11336 110.6 1113 120% 2... 1... 188K Closing...... 110% ..+. W539 LU7IE 10955 1.6% 108K 107m 1054 101% 120% 
April— October— . | 
Ope savne 199% 10956 19896 1115¢ 1133¢ 1°03g 1113¢ 110% .... .... 123% oing..... ViO% =.... 105% 107% 1094¢ 107 (107% 107 105 101 0% 
High Drench 114% 11136 110% 118 1153¢ 112% 113 Ge eee Hehe 110 s 103% ionte 109% 107% 18% M7~ 105% One — *8* 
—1261 108 3g 1113¢ 1133¢ 1lus T1996 V1035G 2... cone 12336 | Lowest....... 109 ---« 105 106% 10936 1063¢ 107% 1065¢ 1°37 turks 12017 
ning * 114 1d 203g 112% 115 112 L 1 seve seee UBdjg | Closing...... 110% .... 105% 1083¢ 100% 10/% 103¥¢ 107% 105% 10234 120% 
if ae | . November— 
s:dee 1A wcce 1908 1 115 1°83 118 110% 108% .... 195% | Onering..... 110% .... 105% 108% 110 107% (8B 1N6Y 103536 102% t21 
po ii 115% ose 1219 114% 116 118 118% 112 . 109 seer 125% Highest — 110%... 10H vox 111% 1°86 108% * 108% reds 133° 
Lowest..,.... 14% .... 110% 118 «115 1123 1127§ 110% 108% .... 125% | Lowest....... 110%¢ .... 105% 108% 110 107% 10834 1063¢ 10537 102K 1 1Y 
Closing...... 164 .... U0 118% 116 Lady LIB 111% 108% .... 125% C.osing.. ... 110% .... 106% WOK Ll 10=3¢ 10936 106% 105% 102% 122 
June— / December— 7 
seooe 115 — ww. 110 108s 1163 ue ex 111 «107 sees 1224 | Opening..... 110 - 1064¢ 107% 111% 108% 103. 107 
isha 153g... 110 =11039f 11h 118% 118 «1128 C8... 193% Highest... 1” ak 106% ioeae 111% see 109 17 
seeese DIG 2200 105 2 LIBIG 1119 112% 110% 16 soe. 123 «=| Lowest....... W93G 4... 105% NOY 1b) 106 10K Loy 
Olocing.. see 1:5 estes 1.Qy 112¢ 154g 112% 1.4% 1:2 1 8% eee 123% Closing eens 109% sees 106% 10-3¢ 1:3 106 3g 1073 1053 











THE CHRONTUOLE 
COURSE OF PRICES OF STATE SRCURITIRS DURING THE YEAR 1877. 


[Compi'ed from prices hid at the New York Stock Exchange on each Friday. ]} 
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*, Pasavsnr Maron. | APRit. Mar. JUNE. JULY. | Avausr. —E Ocrossn. [No 5xa|D 
Low .High.|Low. High. |Low. High. |Low. High. | Low.High. |Low.High.|Low High. |Low. High. Low.High4Low.High. 
35-81 | 41 | 39 - 40 | 83 - 39 - 88%] 89%- 424] 41 - 
S53;- 87 | 38 -— B0%) B05g¢- 49 | BOK~ 41 | 4 -41 | 39 -40 | BB -39 | 88 -S3Ki 99 -B i 4k - 
33 - 37 | 33 - Big) B93g- 40 | 40 - 41%) 41 - 41 | 89 ~ 40°) 88 - 39 | 83 - 88%) 88 - 43 | wo - 
x- 387 | 3 -— 39 2 4 -dixidi - 3-4 |3 - 8 ~ 834) 389 -43 740 - 3. 
eleeee ™ seselrees “ e288 see ~ seeelseee “ -seeleese ” #008 2 a 2 23¢- 2% coe “ seretsreee ~ © oe 5 * 5 
17 -t9 | 20 -2) | 2) -2) | 29 ~21 | 20 -20 | 2) - 21 | 20 -20\%/ 20 - 20 | 90 -28 | 20 - 21 
17 -19 | 20 -~29 | 20 -20 | 20 -~21 | 20 -20 | 20 -@1 §|20 -2) | 2 -%@ | @ -@t | 20 - 22 
23 -23 | 25 -23 |% -23 | % -2)5 |15 -% |15 -20 | 2) -~28 | - 22 | 2 -89 |} 235 -2 
8-10 | 9- OM 5-8 }/4-68514-+ 5 2-5 }]5 ~- 6%) @-4;14- 8 4-6 
9 -10 9 - O94 & - 84 4 - 5& 4-5 2- 2%) 5 — 6%). 2ie- 4 4-8 4-7 
9 -10 9 - 941 5 - & 4- 6 4- 5 2-4 5 - 63) 2i- 4) 4 - 8 4-+- 7 
9 -10 9 - 9% & - Si 4 - & 4-5 2-4 5 - 63| 4- 431 4 - 8 4-7 
9-10) 9 - 9% 5-5) 4+5/4-5; $-4] 5-5 | 4- 44) 54-81 4-7 , 
110 -111%)110 -1104%/110 -110 j110 -113 (1073¢-110 |110 -110 106 -107 107 -110 $108 ~110 
93 -102: | % -102 | 98 - 9 | 93 4 101 -108%%| 9% - 99%¢ 94%- 98 | 98 - B89 | O9K- 99% 
106 -109%4|106 -103 |105 -107%|107%¢-109 |105%-107%|106 -107% 106-107 |106%-108 108 -109 
108 ~-104 (104 -104 (108 -‘O8 i104 -1 104 -165%/104 -107 105 -1063¢)105 -107 /10i3¢-108% 
106 -107 |1063¢-103 [104 -10834/1073¢-10854|105%-108 |107 -108% 10434-1054 105 -107 |108° =108% 
01 ~-102 (102 -108 (108 -108 (108 -103 [100 -191 |101 -101 * -101 (1014-102 [1923¢-108% 
101 ~-102 |102 -103 /108 -108 |108 -103%/100 -101 [101 -101 101 -1015¢|1013¢-109%4] 10236-1083 k 
1015g-102 /10244-102}4/108 -10844/103 -106 [100 -101 (101 -101 104 -104 1 ~107 j103" n3 
8B - 39%) fv - 41 | 43-4 148 -47 1H -45 (OO - 153 -53 | 58 -56 | 55 = 56 
we, be $3 -39 | 39 -42 4 -4 | @ -47 |% -4 | @ - 50 53 -653 | 538 -65 | 55 - 36 
33 -59 | 30 -43 |48 -530 | 40 -40 | -40 | - 52 53 - 538 (| 53 -55 155 - & 
8 -39 |39 -42 |@ -30 (4% -@ (8% -@ | 4 -®8 58-53 | 58 -36 155 - % 
33-39 |39 -42 143 -@B ia -#% |@ -@ |” - 52 68 - 58 | 53 -36 | 54 - 56 
33 -39 | 49 -42 | -44 (40 -40 | 00-0 | @ - 8 58 -53 | 58 - 55 | 4 - 36 
8 -39 |39 -44 (4% -~-@ | @ -@ (0 -4 » Bee... 83 - 58 5 UE - 54 - 56 
GO - GB) Gig- 74%) TEK- 885g) G2 - SS) T5K- 794) 77-78 a eae —— 8ik- oan 
O1 -102 |10135¢-102 (1025-103 [108 -1033¢/100 -101 (|101 -l01% 101 -101 {102 ~-1083¢]1084,-102% 
10844-10454 )1°4 -104%; ~104 .|105 -102 |101 -105 -105 104 -105 [104 -105 [105 -105 
115 -1153¢| 112 -115 + — oeeeffl0 -118 [110 -111 8 -115 110 -112 |108 -109 |109 -llwk 
LOL 10194 t01 96 ~10834 | 40845-40334 Lonse—108%|100%4—100% | core 101 se tol 1013, 034-108 
106 -106%|105 -105 ier -108 ~109'¢}105 - 106 -106 1063¢-107 |10; -103 -109 
105-1055, | 105% -105%4|1063¢-1083¢|108 -198%{/105%-1063;1106 -106% 0634-107 107 14} 1084-1073 
104 -103}4/105 -1053¢/106 -107%/103 -108%{/105 -105 10634 -106 54 | 1054-10734 | 107 - 
105 -106 {19S -105 {106 -1073%/103 -1083¢|105 -105%/105 -105 106 -106 06% 1106 - 
105 -106 |105 -105 {106 -107%%)108 -1933¢}/105}¢-1055/105 -106 106 -106 |105 -106%1106 -107 
1013¢-101% eoeoe “ seeeieees ™ . coe ™ eeveisece " eee eee “ —— eee sooo ~ seve eo  sereeteace — secs 
101 01K reer ™ «© o™ — oe ™ ef ce ~ eee ooo ™ coe ™ cosets on * see ee *: ewe 
120 SEP” Eeuce @ sseane coe ~ seesi-ece “ eeeeis eee ™ ee seee os eee “ @ee-j-see ™ ses eee — eee 
120 -120 ceoee “ eeeetvee e ™ ese eco * seeel eee ™ eeeclts see * eoesiteee ~ seeelicece — — oo pece 
120 -121 (120 -120 || 6 -120 [117 -180 [119 -120 [119 -119 |119 -119 {118 -1li9 -116 
120 -121 [120 -120:/'2) -120 |117 -120 |119 -120 [119 -119 |.... - ..../m8 -t19 [i Ai 
121-121 [120 -12) (120 -190. [117 -120 [119 -1290 /119 -119 |.... - ..../128 -120 fill 2116 
Sing Bie] 16 — Wel Bong] 20 as - it [ar o- aol 38 - dex 
165 ~67 |65 -65 | 65 -65 | 66 -67 | 65 -67 | 65 - 6 és ar ~ 67 |70 =% 
65 -67 |6 -@ | 0% +~@ | 66 -67 |G -G7 165 -@ (6 - G& -@% 17 ~ % 
4 -48 | 47 -48 | 47 -47 | 47 -4 | 4 -@ | 4% -8 | 48 -4 | 48 -~-@ | 50 - 5 
4 -43 | 47 -48 | 47 -4 | 47 -48 | 48 -48 | 47 -48 | 48 -48 | 48 - 49 -~ 6 
$s, 10 -14 | 11 -I1 4-4l - 18%) 10 - 12%) 8- 9%) 8 - 9 | BM -8%) 7 - 8% 8 ~M 
68, 10 - 14%) 11 - 1 | 11 = 19%) 20 - 11%] 8 - OM] 8 - 8%} 8 -B8y) 7 - 8 | 2 - 10% 
és, new, J. 9-1 - 10° | 9 - 10%] 9 - 10%) 7 - Tis] 7K- TH TH -7K) 6 - 2.1 6 - 7 
Gs, new, A. 8is- 1041 9 -10 | 9 - 10K] 9 -10m%) 7 + 9 | 7 - TW) TH -™Hl 6 - 7 | OG - 7 
68, spec. 3 - @-si2-+8)23-3|]12-+3;])21-92 | 1% @ 1 Me- Bi 2 - 8 
és, spec. 2 $-2is-8)3-+8)])2-+323]2-+83 1 © - 1 | 3% =te] fag- 1%} 1 “- 8 
68, 2-sf1-2]2-21]-1%- 2] 16-2 | 1-1 | 2% HOM] IM- 1%] 1 — 3 
Ohio 104 105 -106 [106 -107%¢|107 -19734/104 -107 [104 -105 [104 -1053¢/105 -105%g/104 -2053,}104 ~106 
te, 18%. 143-114 |itBsg-114 {113 -1143¢/110 --1145g|110 -110 [111 -111 |110 -110 |105 -108 | 109 -110 
~110 {110 0 -110 }110 -110 {110 -111 |110 -110 |107 -107 [107 -107 [107 -107 [105 -105 (106 108-110 
Bo -~36 | 35 -38 | 8 -37 | 38 -45 | 40 - 42 | 87 -42 | 82 -33 | 87 - 40 | 40 -40 | 40 - 40 | 40 4 - 40 
MEM ERE: 0.5064 $3 -35 | 3 -38 | a6 -87 | 83 -45 | 83 -40 | 87 -42 | 37 - 388 | 80 - 35 | 88 -B2 | 30 - 30 | 90 80 ~ 34 
Sena 3} -35 | 3% -36 | 36 - 37 | 88 -44 | 88 -40 | 87 -42 | 37 -33 | 3 - 86 | 88 - 3 | 30 - 380 | 90 ee -% 
De 33 -36 | 36 ~33 | 83 -44 | 88 - 4 | 87 -43 | 87 -45 | 30 -36 | 88 - 8 {80 - 30 | 30 80 -) 
0-6 '|6 44 -6& |6 -B8 44 -50 (6 -0DD'G -@B 4 -&6 |0 -0 |4) -H | @ [a ~4# 
C., 0© -@6i6Gh -@© 4 -@2 |16 -B 45 -D 45 -DW 1B ⸗44 -H i WM -0 40 -49 | 4 -#@ 
dis | au Pail "a= St] cS | Se | | = il tl Tl gm al Yo ih eo 
6a, old. 42%- 44 am 4 - 44 A”, 43% ae. 4a” 43-4 |@% -#% ~- 43%| 42 -44 | @i- 422%) @ 96K. 44” 
és, Rew ..........) 4@i- 43%] 42 - 42% 4ey- 44 | 43 - 48 | 43-44 | 43 - 46 | 43 - 48%] 48K - 43% 42 - 44 | 42y- edu! 48 35 - 49% 
Gs, new series..... | 42 - 43 | 48i¢- 4254] 48-44 | 49 - 43 | 43K- 44 | 43 - 44 | 48 - 48%] 48 - 485g/ 4135-44 | 42 - 4235) 43 85 - 4335 
Virginia Ge, ol@ ..... 30-3 | 3 -3) | 39 -30 | 31 +82 | Bt = 930 - =81 739 -30 | 39 -30 | 30 -3 | 30 - 30 - 
6a, new, 1866..4..../ 29 - 30 | 30 - 30 -81 | 88 -32 | 31 - 32 | 31 - 32 | 3 - 31 | 380 -31 | 80 - 31 | 80 30 - 34 
{ Ge, mew, 1867....... 29 - 31 ae 3) ~31--| 32 -— 33 | 31 - 32 1 -32 | 30 -. -~31 | 30 -3i 5 30 - 34 
6s, consol.... se eee 7% - 1% yt 4 é 26 8lis- 4g - B% BB 89 ne 1 a 6235- 70 
Gs, ex mat. coup ...} 655¢- 66%) 66%- 67%) 664- 61% - T03g- Tl - | 6 - 70% — 65%) 613g- 57 - 59 56 - S73 
6a, 35 37 - 373g] 39 ~ 39.) 44 - 45%) 29 -ahigi @ - ~Al ) 40 ~41%/ 41 -4 | - 41% 39 - 41x 
7-7;)8-6/]65 - 5 | 5%- 6] 5 - - 5 | & - & | 5%- 5%] Si- 5 5 - 5 
Tl - %3g| 71%- %3 -| %3%- 74%] 74%~ FT| T3%K- T9XK| 76%K- 77 | 73 - 78% : Bx 73% 14 14% TX 
T2iG— T2ig' T24- Tg! 74 ~ 7455 78K! Fhg- 74" Th - 75K 
COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1877. 
{Comoviled from prices bid at the New York Stock Exchange on each Friday. } 
nombe JaNvaRY.|FEBRUARY| Marca. APRIL. Mar. JUNE. Juty. |Aveust. /Serrem’n.| Ocroper. NovEMBERPDECEMBER 
Low. High.| Low. High.|Low.High, | Low. High. | Low. High —— ne er Low. High. |Low. High. | Low. High-} Low. High. 
— ⸗ — — — — — ————— — — a - — 4 — — — 
Albany & Sus. ist m es -109%/199 -1004%/105 -107%| 107 -1994;'109  -110%;)1°9 -1103%/107 -1°07%|/107 -107 (19 -1005¢/108 -108 (110 ~-110 {8 -111 
a 101 -102 | 92 “101 894 - 3* 88 —* 92 - 93%| 93 -— 94 * 7 | 94 - 95 | 97 - 9835) 92 - 953s- Oa4~ 95% 
coe ™ avaete saa -« ats ™ ecsetsase 7 ee- ——— oo, eee * sees 5) -= ER * io” ti! * id; 11x 10 ™ ii’ ii ~ ii 
15 -15 | ... - ...] 104- 10sg] ... -— ....} Wg- 113g] “9 - 1956) 10 -1 9 - - - - il’ - 
4-14 | 14 - 14 i * 8 - 8 re a 5 - * sees — eeee} 10 - 11%) 10 - 3356; 18 - 13 | 31 - + yr 
90 - 91 -91 | 90 +-~97 | 99 -291 (101 -108 (101 -102 101 -102 (101 -191 [191 -101 (191 -102%4/1084%-108%j.... - .... 
ae] PL - wi -92 | 97 -@ = .. |1OUM-10t3g)°... — ....{100 -100 | 401-101 [101 -201 [101 -1083¢| logsg-1038%) ... - ..,. 
* * * J ~ — — * 100 -101%/102%-108 [101 -108 los -104%|105%-1053g|106%4-107 [107 -1075¢|1075¢-103%4)105 -1053% 
* — ~ 4 coxa. ™. cand se. soo” ¢< eo: o- ~<«@ " saeaeheee — seeel-ee ~ eeeeBsewee ~~ severe 
ha Si FO ; Scan ase 45 - 45° - AN 0 -4 44 - 5ti| 54 - OX 
ie > *8 509 40 -47 | 48 -5) 4 -—- 48, 4 —4A 46 -54 56 624 
i - 51 3 - 43 e+e awe} ++e ™ weestissoe «+00 40 — 40 52 - &8 #eee0e ™ +eelenes 
wee > 8) +80 | -7 | 7B -—82 |. $0.- B%%\.... -— ...1.7.-T7% | 
1013¢-105 |1023¢-10534|1043¢-10714 1108-109 [108 -110%/110 -1143g|109 -110 |109 -i10% 
%| Gi - T6%) 52 — 59 - 52 | 545{- 60%! 57 - 59 | 594-65 | GHY- 72 | 6B - 70% 
+ 723 47 =-5'%) 46 -30 | Bt -— 87%) 31° - 54 PBB GB | 63 - 85 | CGI — 
1 -5s | 3) — 8336) 264-28 | 25%- 38%) 20 - 26 <i ane ai - 
a -4) -# se ~ « 00} 85 = 92%) 3T - 41 -41°|40 - 42 5 - 43 
~10756)105%=1°6 1198 10736 |19m34-110 |109%-110 [10734-1024 | 1064-10624 | 10536-10834 
OM 90%] 80° Bar| 80x4- A7%| SOR. Bix] OL = MI] BB 88x! BON Br | ee - 87% 
‘ 0 - - - 91 - ~ - 2 - 
‘ pay = tr ‘* —* hare ‘i — OF -108 |108 -108 ...-. 
e * — 1 % ⸗ — 93% - ose ™ «~ peewee “ seeet bee “ wee 
Be 11056-1015g|16) 102 |101%-108%| 108% -1033%%|100 -100%|10034-109%/1°0 -100 
iE - 20 - WM * ai - 2B | 20 - 21 | BB - Wy 
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COURSE OF PRICES OF RAILROAD BONDS—Continvep. 





JANUARY Marcu. APRIL. May. JUNE. JULY. Avaeust. 
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a. 7 “a 6 ¥ 3 “@.01¢ 83 * 
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2d m S56 ~ Sig! 81 83 - 87 w <8 
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COURSE OF PRICES OF RAILROAD BONDS—ConcLUDED. 












































































































































eduns. JANUARY.|FEBRUARY| Marcu. | ApRm. Mar. JUNE. JULY. AveusrT. — OcToBER. Nor Dz ER 
Low. High.| Low. High. |Low. High. Low. High. |Low. High. |Low. High. | Low. High. Low. High. Low. High. |Low.High.|Low. High.|Low. High. 
Reve'r & Sara. ist c..j114 -114 {.... - ....|106%-100%).... - ....)1149¢-114%)}.... - ....(108 -112sg | 1133-115 [115 -115 (115 -115. filldg-112 |1113-1114¢ 
ist registered...... NS ~ scnoledas'm «este Ald 1074-118 113)4-115%]1154{-115%|115  -1154g }1113g-119 [1113¢-111%4 
Rome W.& QO. con. Ist}.... — ....] 75 —%B |.cce — -c0e}] 40 = 40 fi... = -00, 4) -46 | 50 - 50 464%} 46}6-— 4644).... -— .... 
St.L.A. & T.H. ist m.|108%-1084)115 -1064/1(6 -108%/108 -10834|108 -108%4|109 -112 —* * F -195 |1u5 -111 [111 -111 |105 —109 186 “08 
mort,, pref...... 89 - 89 | 8654-88 | &7y- 88 | 8 -&7 | 874-88 | 84 - 85 | 85 -- wl - 83 | 8 — Sd3g] 84 - 84%] 833¢- 86%4/ 85 
2d mort., income...; 70 - 70 | 71 - 71 }.... - 72 -72 | 6G - G7 | 68 - 68 — 8 - 69 | 6 Ah 69 - 70 | 66¢- 6636) 66 = 6635 
B.& 8.1 istm.8e..| 8 - 85 | 87%-8:%)| 80 - 8B | 84 - 84 |....- — «2 — ..» | 8 - 85 | 87 - 90 - 85 
St. L. & 1. M.lstm...|100 -102%{| 98 - 98 | 92%- 98%| 93%- 95%) * — 97 -101 101 “189 95 -100 | 95 - 953%] 96%- 98 | 993¢-108 1085-1087 
J ies Mae aki © Medea wo - 3 - 40 44-4 |....- a. -4) | 53 -88 
yg ewe ist m.bds ‘ene  eeestceos ™ cee erlese -™ ee > ° Eo 7 606% 90 * ww ooh ei > see ™ seer e«e eeee — eees 
Sin und seneteeltco aa —— o>” eae = ee ae’? emis — O™ — eves 55 - 55 40 - 40 se. = . 25 — 2% me eS ee 
8.Pac.of al letser.A}.... - o> cpucknian * sinc O16 91% ‘Sii6- ‘ais — del. shal © Fee = cise’ bay — 
80. Pacific RR.,1st m | 73- 73% - ....| 6 - 69 |... | M1 = 74% ).... - 7) - 70%] 7i%- 73%| 75%- 78 | 746- 745] 74 - 75 | 71%K= 73% 
Tol.Can.S.&Dt. let mi 96 -— 42 BD |iccc vee] 32 - 80 13 -B 135 - 8 |.... =... @ —- 42 
* With int. certif’s... *see ~~ «eeelhveve “ «a6 osne.™ esaciece * 28 * 28 oa. > . = eecisesse ™ eeacl«-+0 ~ seee oases ™ ehs cree ™ ee coe ™ seee 
Tol. FAW. iat, B. d. 88 - 9) | 85 -85 | SB - 893/86 -86 | 90 -90 |... -.. . — see.| 73 - 81%) 86 - 88 | 90 -91 | 90 -91 1 88 - 90 
dot, Western div.. 84 -84 | 35 - 85 |.... - ....| - 6 87 - 8B |... — .cc.]...0 — wooo] T? — 813g] 86 - BB | 89 - 99 | 89 -90 | 80. - 89 
Burlington div.. RS Pte, A ee ee ea Fee .| 30 - 3) — weno — coos! D —- 2 | 25 - BD | BW -30 | BW - 2 
; mort.. ee cee - 33 30 - 30 30 - 30 ~~ seeelese 294 sercleecee ~*~ e806 a & e]-sees ™ . 20 - #0 25 - W7 F - £8 27 - 27 
Consol’d 78. BE BB 1 ccc: . as]. s = cocstes seclooné.@ <pedleddiec? cabal bec > > sees] OO +See @ - BiB - S18 
Tol. &Wab. 1st m. x. |102 -10455|1033,-108%|100 -108% 1003-108 192 -104%4/100 -104 [108 -107 [106 -1t1 | ... -— .... {112 -112 [115 -115 [117 -119 
- Ex coupon......... -.. — -» .| 89 - 893g! 87 - 88%| 88 - 8B | 83%- 91%| 89 - 9034| 91 - 94 | OL - 98%] 9B - 94iq| 9B5g- 943g) 94 -101 [100 -101 
Ist m. —— — — $2i5} 8) - 8234] 74 - Tig| 13-15 | 72 - 74% 70-72 |S - 75H 7Aig- 80 | 80%- Sitq| 824- 84 - 88 | 8 - 90 
op atl ie en. ees heed are er ‘ * — a - ii" — sass —* Ton rae * = - 2 = oo 
mortgage....... — ~ is 0 - 7% 6S - 11K ot - 65 - 67% - GX - - Tod - -% - - 
Ex & Nov.,’77, cou j.... sha Poe ee si bee 1 cee =’ del obé-* > > 0606 ],0c0 © venad ie Mirae ee 
Equip. bonds...... 16 - 16 cae ees Fs eS tee ® soeshechd 0hhd Bs 1 Las Mo 
Cons. cony’ble.. S- 48°5- 51% ais- 47°| 35 - 35 | 33 - 85 | 20 - 31 | 33 - ~ $834 35 - 51 | 44 -45 | SOl- 54%) 514-58 | 5B - b2 
Ex Aung. 78 & prev. ines cated ces * eeseteot «™ eneitrese ~" te086 eee «ee ™ cevetrese ~~ see coe ™ 34 - 4 Soa *4- . 
Gt. West. ist m. — 100-1043 |100 ~102%4|100 -101" iö -1043|100 -104 |idi -105 (107-110 = 7225 |i003¢-100ag]407 u -117 
coupon....... -- ~ .2.| 9 -90 | 86%- 88%] 86 - 87 | 88 -91l | B88 ~ 90%) 9-93 | 9A - 92%] 91 - 923g) GL - 93 | Oi3g- 98 | 98 - 98% 
aa a mart , 1893) 70 - 71 | 70 - 74%%| 65 ~ 703g|.... -— ....} 65 - 67%] 539 - 61 - 62%- 7341 170 -78 | 73 - 75] 74%-80 | % - 73 
Ov.'77.c.|... ki che inabesaedl aloe o ceshaeae 534-65 | 62 -6) | 65 - 67 
——— 66 = 0" S0%¢- 83 — sees} 60 -@ 64 “7. 6 -% - ....} 8% - 67 | 7 -%2 | 72 -% ee ee 
] ee — 88 - — * ts -...|90 -90 |90 -90 | 9 -95 |.... —..../100 -100 
OO RAR — 7% - 75 ne Og wae - ae* - {1 -80 195 -% |% -% | 75 -% —2 
Henk OMe: ist m. - 80 ee Be eer % - es OF = cl — 85 7 - 76 | 8 
Union Pac. ist m. b. 103% -108% 108%-104 {1085-104 103%-104 1045-10734 1074-108% 105%{-105 105 -1055¢|104 -105 1043-10534 106 -107% 16-1073 
Land Grant 7s... |161 -101%|1015,-102% |1625-1635%| 994¢-100% |100%-102 |101%{-103 - |102%{-108 iy |102%-1035g |10334-105%|1024¢-108 |1083¢-103%|1 0874-10834 
Sin fand. .....| 9144- 973%] 96%- 97%| 925%- 934 92%4- 123% 9354 - 95%- 97% | 96¢- 9735] 9S | DI¥g- 94%) G43K- 94%] D4- 951 94 - 94% 
W. Un. Tel. b.,1900,c. 10854-10536 104 -10534/102 -105 |103 1004-101 34 | 10034 -101 % | 101.3¢-101 % |102%-10436|1'5  -1°5 35 |106 ~106% 1083-106 |16534-106 
Registered..... .. WS ~105%11044%-1°5 11944-104% 101%- 10k 10146 -10144]191  -10136)192 -102 | 10244-1044 |10-43g-105¥4 |106%-107 |108%-1043¢ 10446-1049 
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1877, 
* [Compiled from all sales of Stocks at the New York Stock Exchange.] 
* JANUARY. |FEBRUARY| Marcu. APRIL. May. JUNE. JULY. Avuecust. |SEPT&m’R.| OcTOBER. |NovEMBER!] DECEMBER 
Low. High. |Low. High.|Low.High.|Low.High. |Low. High. | Low. High. |Low. High. |Low. High.|Low. High. | Low. High.|Low. High.| Low. High. 
Railroads. 
Albany & Susqueh’a.; 8 - 86 | 60 - 85 | 68 - 72 | 67 - 7i¥| 72 - 78 | 58 - 6235) 66 - 66 | 64 - 75 70 - 75%) 71 - 71 saee Osa - 73 
Bari. ©. = SRorth's sie aah aa’ = eel tia tk See eure eal ane se aan atk thas si 3 * —* 155 16% 
ntral © ersey . ~ 10 - 98)" “Fig- 10% | “7i4g- 9% “BK- 9 i - tie| —— - - - 14% 
Chi & Aiton..... 9935-102 | 95 -103 Atm 10% ot 913 7 9i3g| T53¢- 82) 82 - 90 g5*_ 90% 8i- 87 | 77 - 86 | 74 - 8035) 26%- 7835 
erred.......... 109 -210% |105%{-112 {101 -106 |105 -105 |106 -106 -101 {101 -110 — ... }102 -10834/108 -105 | 993-108 |100%¢-: 
Chic. Bur: & Quincy ./1163{-118%|109 -117%4| 94 -109%| 96 -104 | 99 -102%) 9534-101 | 97 -100 44-1044 | 5944-102 |101K%-105 |10135-108%]101 -102% 
Chic. Mil. & St. Paul. 173- 21 | 16%{- 193%%| 1714- 1944] 11 - 1934] 17$y- 20%] 18 - 21%} 194¢- 24%] 24 - 81%} B03¢- 26%) 3134- 4234 a. 8744| 338%- 873¢ 
Preferred... '........ 464¢- 543g) 461¢- 495%) 4534- 41% 40%- 49% | 4634 - 513g) 47% - 51%] 51 - 613g] 5934- 67% | 663¢- 725¢| 6634- 72% - 72 | 68%- 73K 
Chic & Northwest’n.| 845¢- 8734 80% 85 | 31¥¢- 34%] 15 - 32 | 19%- 243%] 18%- 2135] 19 - 23 | 21%- 3554] B24g- 3834] 333¢- 43%) 333¢- 8734 - 363 
Preferred .... ..| 55}g- 38%| 483¢- 56% ~ 54%] 87%- 56%] 4354- 50%] 43%- 483] 453¢- 525g] 503,- 335] GI3g- 64%] 613¢-- 69 - 6735| 61¢- 66% 
Chic. & Rock Island} 994,-102%| 973 -102%| 993¢-102%;| 82%- 98 | 90%- 95a] 9O%- 93% | 9O4- 95%] 94 -102 | 99%-102%|100%-105%| 99 -101%| 9954-1013 
Clev. Col Cin. & Ind.) 3344- 39 | 21° = 38 | 2t3¢- 27%] 19%- 27 | 2 - 33 - 24 | 28%- 27 3g- 85 | B1g- 4135) 373¢- 49 - 2 1%- 39 
Clev. & Pi..sb., 893g- 93 | ST7HK- 938 | 8M - 90%) 79\4{- 8936] B34g- 88i4| T2K- Bids) T5H- S2y| 78 - 82 -83 | 74 - 844176 - 19% - 78 
Col. Chic..& In : Zig- 84%) 2- 2%) 1y%- 2%) B2K- 2 - 2 %- 3) 1- 8 2- 5 8%- 5) 35%- 5) B%- 4/1 3 - 4 
Del. Lack. & W est i%- 77 | 60%- 705) 56K- 66%] 42%- 60%| 38%(- 53%| 367%_- 405 - 4 | 40%- 514] 44ig- 89%) 45 - 53%] 45%- 51K 4K - 51% 
Eee — C.| 52 -85 | 46 - § -46 | 894-45 | 423%- 424].... - ....] 48%- 48%] 46 - 49 | BL - 52 - 60 - 6 
9%- 10%} 7 - 9%1 5 - 8 | 48%- Te] BM- Th 5%- 6% 6%- 9%! 8%- 12%] 10 - 13\%| 11K- 15 | 8%- 12%) kis 10% 
+ 6 - 16 | 17 - 18/15 - 18 | 14%-17 |.... - ..:. 16%- 18 | 18 - % - 2i - 27 | 183g- Yu) 224- 
Hannibal & St. Jo...) 124- 15%) 9 - 18 | 10%-12 | T - 11 | 10%- M4 ‘iik- 15 1 - 15%| 9 - 12%] 11%- 14K] 9%- 18%] 12%- 13 114 By 
obs sense } - 20 - 26%/ 20 - 23 | 17 - 22%| 213g- 26 | 224- 28% - B3%| 23 - 2955] 26%- 31%} 20 - 30%) 273f- B1 | 2414- 
Harem dts souk 136 -141 /185 -140%/136 -140 [135 -139 [12° -144 13636-14154 18744-149 189 -142yp/14t -142% /142 -144 [143-147 141%- a? 
— 146-4135 -13 5 ~ ese (189 -23 — foe Ae Pi, BERR Mal i 
Illinois Central. 50%- 653¢| 51 - 535 41%- 54 | 40%- 58 | 504- 50i| 43 - ~ 5534 ‘5Bis- 62 | 6G0y- 6535 6546- 72% ‘tig 79 70 - T5kq thik 745 
ie Otidle.c.- 5... * A a ——— 03% 19-65% 61%. = een 34-7 i 0 eon| 58 58 = eer 
- 57%| 47%- “45%- 521 45 — 59%) 47%- 54% % ~ J— J ~ 647 
Loui-ville & Nashv. |... - .... m oe 23 96 i ag - 2934 0 30 — 5c 28% 2914 - 29 be 40%- 41 
Michigan Cen 45%4- 50%} 40- 47 35% 4% 855; - 4245) 38%- 4634 ‘s7ie- 41% “40Mw- 6 58%- 7h 57%- 65% 54- 65 
Missouri Kan. & Tex * OF4. tow ae oe ee & oe 4ig- 4 4%- S| 43- 6%) G%- Te! 4%- 5%) 3 - 5 
Morris & kesex...... - 92%| 79 - 90% “BOK- 86%} 5Tig- 81%| 66 - 78%) 51%- 6 64 - 72\| 6834-1735) 704%- &3 | 70K- 77 - Tbe 73 - T8lg 
New Jersey.......... 37%-140 [134 -1373¢ ae Sig 120 -134 |12) =1 127% -1<7% 1129 -182 |127 -127 |129 -129 |110 -124 [1153¢-120 eh 
New Je Southern| \- * — — x \- %- %- *% ig - > a oa >. 
N. Y¥. Cen. & Hud. R. | :003¢-1043¢| 914-1024 | 895, - 93” 85% - 94% | 897,- 96's) BF - 93 | 8I3¢- 95%! 923¢-10814| 994-1943, 101 %-10914 | 1 53-107] 104-1076 
N.¥.N. HL & Hartf.. (151 -1523¢]151 -153 [1515¢-1525/146 -152 [147 -:52%5/149 -153 |149 -150%¢ 151%- -153  |152%-154 [153 -154%1154 -157 -158% 
Uhio & Mississippi..| 5%- 5u- 7 | 4 - 6%| 3 - 4%| 43%- 6%) 2H&- 5%] BY- 38 - 7%| 6 - Ty) 7 - 11%] 8sg- %-.101g 
Reise ses 10%- , gs. 8 - 11%] We- 8 | 12 -12 | 5H- 7 | 4 - ; ~11| 10 -14 | 14%- 20 | 14%-17 | 16 - 173 
Pacific of Missouri. .| 1%- ———— ——— ee 1x- 2 | 1%- 1% 
Pomeema. .16.2....... 1128 198" {22-126 |118 -130 | 8) -120 | 89 - 98%| ¥4%- 97 | 98 -100 [101 -113 [111 -113 (1154-130 |120 -125 {124 -125 
Pitts. F. W. & C. gua. 10034-10136 99 10134) 9714-10044) 85 - v0 U4 - 97 | 81%- 93%| 81%- 90%] 86%- 924%4| 90 - 92%) 87 - 88 = 92%/ 91 - 938% 
Renns. & Saratoga... 109 -ii-"| 96 -109%| 95 - 973) 87° - 96 | 98 -100°'|"90° - 98°"| 93° - 93° | 96° - 96 | 99 -100% < id oo, 
Rome W'town & Og.|....— |". - — Sole = A Se Ca ea ay ee hee eee 
* wie = 3 24%- 3 3 nied 3 - * “ee — 222 eee ~ tee 38 44 3 8% 3- 4 4 eo: See 4\K~- 492 
Preferred .......... 4-16 | 15 -15 ) 18 - 15 - ads shades @ veesh WO 08.118 - 18.115 - 16 117 - 7.1% — 
Si.L 1.M, &South..| i14- 13 | 11 - 114/10 -11 | 5 - . 4%- 5% * 5%- 10 | — 5%- 2 | 6%&- 8%| 6%- 7K] T- 8 
Mprotored (0% lab <a abt aat| ab ~ abt] 2 By- OM] BX- tel Ol A OK a BN A Bi 
see — — - 3 22 * 1*x%- — % — - 
St. Louis & San Fran. ira: fae ee, APL pee F 45 “ Ss a. —* * * sug? sacclucee ~- + | Bif- 5%] Bi- 3%] 3Y%- 4 
Union Pacific........ 59%- 654/64 - 68 | 664-73 | 63k- 69 | 6S - 69 | é3%- GOX 63i4- 66% | 62 - 71X%| 68%- 70% - %- 67%) 61K- 67K 
Wabarh receipia tee G - 7) 6y- £14) B%- 5%) 38 - 6 | BK- 5 * Zoi 1 - 5 | 4%- 18 9%—- 143¢| 1244- 2034] 14%- 17 18% 15% 
Stecsiis 1 94 8 87s - 90 32 - 82 81 = 81 ees eeeelese ee@elesceoe ™ er — 76K- 76%) . * soe ™ ee 
Pais tat ny 23 x 25 24%4| 20% 

— — *x 25%) VASe- 260 ISK 2 12%- Wyre} - 285g) —⏑—ç WHK- Wk | Vr3- Vy) Wy- 24%) V1 - WK — 2336 
Amer. District Tel.. ape RR a ag | 90 = 1865 2345 25 a 24 25 24- 21% - Oe a aan: Saues Seee 
Atlantic & Pac. Tel. is%- 17% | 15%- 21%) 19 - 25 —8 23% 19%- Zi) 19 - Wy) DB) - Ww) 17 - 24%| 19 - zB~| 19 - 20%) 2 - 3K] 21 - B34 
Western U- ion Tel. ., 78 | 62%- 77 | 5i%- 66% 64%| 60%- 66 | £6%- 6335 B16 71% | 70%4- 83% | 76% - 8454) 16% - 8434) 77K- 81%] T5M- 79% 
Adam; * 1004-108 102 -104%|100 -103 a1 ~100% 9535 -100% 92%- 46 - 99%] $2. -100 -100 3g-100 | 955- 99%) 95%- 98 

--| 563g- 58 | 57%4- GOK) 47 - 59 | 50 - 54%) 45 %- 413 ri 4ik| 44 - 46%] 45%- 55%] 52%4- 55%) 49 - 56 | 49 - 5g 
49 - 59%| 48 - 52%/ 438 -50 | 36 - 45 4) - 42% 89%- 47 -# |41 -4 — - 60 | 44%- 48 M- 483g 
84 - 89 | 88%- 84%| 88 - 8iy| 82 - 84 ~ 84 | 8: -90 | BL - B24] 82 - 843 - 87 | 8644- 87h] 86X- 87 
te - 74K 45 - 6254 |34636- 581, 36 - 50% 35% - 504 254- B1%| 88% ~- 47 | 83%- LOK —* as 89%- 46%) 43 - 48%) 45 - Be 
34 - 33 1 ~ $38 30 ~ 3% 25 - 27 21 - 24 22 - 23 ee-e «eee ‘21 - 3 cee ™ wee . ™ seer 25 ~ 3 see ~ ecee 
O3f- 11) 10%- 10%} 8 - 10%) 8 -10 | 10 -20 | Ou-10 |....-....] 9 see sted asa: ? otek Oe. =A dee exes 
- (320 ~221 (200 -215 (108 -200 |....- .. |....-..../185 -1%5 |... -... [155 ~155 155 -157 oe - -150 
5i- 8&) 4%- 6X] 5%- 6%) 3 - 439] 24- 56 |} 1-148 - 8B f....-... | Ug- 2 %- 1%] 14- 8%] 2 - 3% 
S- 8%) 4%- 7 6 - 8%- 5 | S2- 4%) 1%- Bi 2 - Wy] .. - 2 - %> 1s) t4- 5 | 2- 
> —— — 203,- 20% | Bilg- Vlg] QW WH] Vitg- 2 2%) 22 - 23%) 23 - Wy] Wiy- 20K 
i4 -16 | 14 - 16 | 14 - 17%] 18 -15 | 143- 15%] 14 - 15 | 18 - 14% 134 - 3 18%- 2235 13 ~24 }16%-18 | 16 - 17K 
t -22 | Q3f- 23. | 21%- 3 19%- 21% — 23%%| wl3g- 22 | 2259-25 | Qt 315% - 36% - 6 “%- 36 | 7% - 83% 
~ 23 |.... - ....] % - 2% - ~ 20 | ... - ..2.] 17%- 20 —— 18 - 23 | 22 - 22%) 21 -220 - 2% 
eee ~ eseehesee ™ ee. 222 -222 ar 210 a. eeee a. s ~ wie ec eeee ” seosetleer —" seeeliecse — 6e.6.i" 40008 
eer ™ ee 132 a” eee ™ «eee oe seer — . — 128 -1%8 i20 “120 “1129 -1:9 vee Sag — 3 ge i30° 190 
. States Trust.. cece ™ Be a * oe e* = . - . oP =e <-> 7 ee ees oeedseoe = . ste * ee “ — eee 80 
⏑ . . - - - zis - ee > end Gee aba sane ® 33 
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THE DEBT. STATEMENT FOR DECEMBER, 1877. 


The following is the official statement of the public debt as 
from the books and Treasurer’s returns at the close of 
business on the last day of December, 1877: 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 






















































































Debt bearing interest in Coin. EXCHANGE AT LONDON— | EXCHANGE ON LONDON. 
= DECEMBER 21. 
2 | Interest Bonds Outstanding — 
Character of Issue — Periods.| § on— TIM. RATE. LATEST | TIME. BRATS. 
— fu | Registered. | Coapon. — 
June 14, 58] 1834 J. & J. $260,000 | $.......... Amsterdam ...| short. | 12. 24 O12.3% ‘Dee. 21. | short 12.12 
ge of BER isk ke cgws eb 8, 61) 1880 J. & J.j 0 13,820,000 4,595,000 | Amsterdam...|3months.| 12. * 13 — sha ee Fea 
éa, O n War....... March 2, 61} 1-81 jJ. & J.j¢}  .. ... 945,000 | Antwerp...... se 25.37 * Dec. 21. | short. 25.18 
OR BEG ik cddcccices July &A.,’61| 1881 |\J. & J.jd 126 ,283,100 63,086,250 | Hamburg...... + 20.65 0.69 * 3 mos, 20 .42 
Ob OE Tiles ses ccc cee arch 3, ’ 1 iJ. & Jd.id 919,400 21,020,600 | Paris..... ees} Short. [25.15 925.95 * short. 25.17 
5a, ER RRS, March 3, °64) 1904 |M.&S.*/d| 142,552,750; 52,013,550 | Paris.......... hii aves | SO GEiws 
6a, of 1865, new.| March 3, "65 1835 J. & J./d 47,046,950} 69.856, Vie . Dec. 21. | 3 mos. 120.50 
68, 5-20s of 1667....... March 3, 65) 1887 |J. & J.id| 98,587,400| 212,029,-0) | Berlin......... - short, | 20.42 
6s, 5-208 of 1868, ..... h 3, °65| 1883 |Jz & J.jd| —15,750.500 214 I for “ ~ v.42 
5s. Funded Loan, 188i/July 14, 70} 1881 | Q.—F. |d| 221,233,300 202, St. Petersburg Dec. 16.| “ 24 19-32 
48, do. 184%1\July 14, °70| 1891 .—M., sara 200 81,525,800 | Cadiz.......... eae sééa dedes 
43, do. 1907 July 14. 70 19v7 Jd. 61,044,400 eave. eeee ee aeese — «es 
Bass oo0 ee eo Ae 
Aggregate of debt bearing interest in coin.......) $$9$,979,C00 | $827,254.850 5* Dec. 21. | 3 mos. 27.25 
= Oo Naples.... . sigan, dtids <i ee 
Mirra om of $50 and $100 bonds are paid annually in March. me — ye 4a 35 
e sizes or denominations of each ro of ponte are as follows: (a) Cou New York .. Dec. 21. |60 days. 83 
2h, S100 and $8 000. (6) coupo ash 510 1,000, $5,000, $10, Riode Janeiro} ... Nov. &. |90 days. 
oF (d) coupon, $100, $ aoa $1,000, register same | Pernambuco... ie Nev. 27. % {xO 
$10,000. Bombay... ...| 60 days. |‘s, 8 11-16d. %i| Dec, 20. | 6 mos. 1s. 9 1-16d. 
oe c —8 — of bonds there isatotal of $5,053.626 of interest over-due § Calcutta... * i& 8 1I:.I6d. Dec. 20. - ts. 9 1-162. 
and not yet called for. The total current accrued interest to date is. $31,446,290. ¥ Hong Kong... 8 381014 ios nom}|| Dec. 15. “ 3s. 11K. 
Deb 1 in L 1” Seed * 58.4€.@A34 nom}| Dec. 15. — Ss. Sig. 
t Bearing [Interest in Lawtu oney. Penang. ie nes Nov 7. ‘ * 
a aie il ne Ee ad Gee et eee eee ee ov * 
77 Nov. 2! “ —— 2M. 


3s, Navy pension, Act July 23,°68, Int. appl’d only to pens‘ns '$14,000,000'$210,000 





Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of over-due debt * outstanding, which has never 
peen presented for payment, of $21,512,240 principal and $7 2, 92) interest. Of 
this amount, $20,745,300 are on the “ called” five-twenties. 


Debt Bearing no Interest. 



























































Authorizing 
Character of Issue. Acts. Issues. Amount. Total. 
 $ {July 17, °61 * 
Old demand notes... } Fel. is ‘eat To ie lh Boos Se $63,532 
’ Prior to 1869.| $20,875,465 
Feb. 25, ‘62 ; —J—— 
X Series of 1869) 162,169,866 
Legal-tender notes... i 3 Series of 1874) 43,253,818 
— —— UBSe t175 123,644,632 349,943,776 
Certificates of deposit..|Jume 8, .. ccc] .ccceeee cee 32,830,000 
f |Firat......... 4,291 ,081 
July 17, 62 Second ...... 3,114,111 
Fractional currency..< |Mar. 3, 634 'Third......... 3,024,918 
June 3 64 | |Fourth....... »278, 
J—— 3,085,061 17,764,108 
Ce ck dn co ot eRe By GB. ok 33,424,900 
Waclshned interes of oon bearing no interest................. eseces : $434,026.317 
MN SUB cs Vode Woes Coa duct cs. dacacebwate ses { 7,447 
Hecapitulation. 
Amount 
Outstanding.| Interest. 
DEBT BEARING INTEREST IN CoIN— 

I IG ons 0 0 $748,667,° 

Be . "703, 266.650 

Bonds at 434 per cent........... Bae iba beR EIS 200.000,000: 

BO OE 6 NE BI —— — — —— 74,900,000} 

Total debt bearing interest in coin... .......... $1,726,833,850} $36,499,917 
DEBT BEARING INTEREST IN LAwFruL Mongey— 

Navy pension fund at 3 percent ............ ..... 14,000,000 210,090 
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 21,512,240 712,920 
" Diidamaet tak leah tontes ‘est $350 

emand an — NOLES... ..0 cscesece .007,308 

Certificates of deposit. ........ ...sscecncesccences 52,830,001) 

Fractional curre ad iveW oa wane wedbuses — we 17,764,1 

Certificates of gol deposited Sddinn oe Gadee — 53,424, 

Total debt — peextng WD TROON 6 oki < cnc iccwncsies $434,026,317 — 
J — 7,447 
Total .. $2, 196,372,407 » 430,285 
Total debt, principal and interest, “to ‘date, ‘including interest duel * * 
not presented for payment... ..........0. cee coe cccceceees 2,223,802,692 
AMOUNT IN THE TREASURY— ’ 
Coin —, — ———2* — sere ee . woe 139.518, 405 
mh ea — tic Yor th sademaptio teat Bee apna ersneritn, — 5,498,844 
eld for the rede on of fractional currency........ 10,000,000 
Special de i held or redemption of ————— J —_ , 
as pro ine. Dit batted 82,830,000 
— “shi 187.817,250 
Debt, less amount in the Treasury, Jan. 1, 1878... Socos seuee 2333338 
Debt, less amount in th the Treasury, Dec. 1, 1877.. cs seeeesce os} 2,096,627,065 
Decrease of debt during the past month..... dud tab tk we ak each 1,6 
Decrease of debt since June OA MOT oid wik coves. He deed 14,202'780 | 











Bonds Issued to the Pacific Railroad Companies, Interest 
Payable in Lawtul Money. 


ee 























Interest | Interest | 

Character of Issue. | Amount paid by repaid by “Tat paid 

Outstand’g. United St’sjtr’nsp’t’n. Ss. 
Central Pacific................ _| $25,685, 120 oss 912) $2,198,966} $11,984,951 
Kansas Pacific............. .... 3,060,253} 1,532,350 —— 
Union Pacific. 27,236, 512 15, 152. 705; 5,134,103} 10,018,602 
Central Branch, Union Pacific. . 1, 600, 000. 978,808 62,9 910,809 
Western Pacific................. 1 70.560 955,845 9,367 949,430 

Sioux City me sad Pacific.. --| 1,628,320 878,102 68,409 809, 
ORE Tost Peeper $64,623,512! $35,957,629).9.006, 189) $26,951,489 








The Pacific Railroad bonds are all issued under the acts of July 1.1 and 

—— they — —— weg in the ——— of ‘er — 
bear 6 per cent interes a currency, payable January 1 an 

and mature 30 years from their date. — — 





The comparison of the condition of the Treasury Jan. 1, 1877, 
and Jan. 1, 1878, will be found on page 3. . % 














[From our own Correspondent ] 
LONDON, Saturday, Dec. 22, 1877. 
As usual towards the close of the year, business has been very 
quiet, and the state of politics has tended to add to the dulness 
which would naturally prevail. Parliament has been called 
together at an earlier period than usual, in order to discuss the 
Eastern question, and the future is looked forward to, not without 
anxiety; but still the more general belief is that we shall not 
drift intowar. Business of all kinds is very restricted. There 
is very little demand for discount accommodation, and loans for 
short periods appear at present to be but little wanted. . As the 
close of .the year, however, is approached, there will no doubt be 
an increased inquiry for these ; but the money market in the new 
year promises to open with much quietness. The quotations for 
money are now as follows: 
Per we. | Open-market rates 





Bank rate..... Midiits ap 4 months’ bank bills a 
Open-market rates: { 6months’ bank bills 
and €0days’ bilis...... .. BK 4 and 6 montha’ trade ‘iis. 3 
3 months’ bills............. 36 ; 


The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits are subjoined : 





Per cent, 
Joint-stock banks. . Mu dinbbaile sé hatha eetnnades eee che dandae J 8 
Discount houses at call ..............-..-.....-s6. | 
Discount houses with 7 days’ notice.... 2... ck cece cee ce cece een cee sO 
Discount houses with 14 days’ notice.. ; - ss Rode. eee 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upiand cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing’ House return, compared with the 
four previous years: : 





‘ 1873. 1874. 1875. 1876. 1877. . 
Circulation—inciading £ £ £ ge & 
bank _— — 25,787,168 26,122,235 23,427.109 27,752,377 26,715,441 
Public deposits........ 8.365,211 6,587,919 6,318,768 1'785,953 5,702,458 
Other deposiis......... 17,328,235 16,224,116 18,777,688 23,634,924 20,355,°03 
Government securities. 13,307,244 12.879,615 13,870,612 3 934,208 13 885,957 
Roser ro baGesks 7 18,763,064 17,665,874 18,652,519~ 17,083,627 17,966,306 
erve of notes an 
* * ‘ —— eas ** 1,701,241 10,210,250 10,511,490 16,315,553 12,677,715 
a an on 
both departments.... 22,123,151 21,024,025 22,627,755 23,776,533 24,002,265 


Proportion of reserve 


ok rahe, 2 8 Rei 51°40 p.e. 48 10 p.c. 
Bank-rate............. 44 p. ¢. 6 p. Cc. 3p. c. 2p. c. 4 pd. c. 
Uonsols:. 92 94 94 


92 933 1 
lish wheat.av. “price 61s. 7d, 45s. 1d. 46s. 7d. 508.44. OBSis. $d. 
. Upland * * 8kd. 7% 5-164. pry 6 11-16d. 6 7-16d. 


ty ee Te %d. s. Od, 11d. 10d. 
clearing Ho House retarr. 103,609,000 102714 4,000 93, 164, 000 105,798,000 91,218, 
Shere has been rather more demand for gold for export, the 
German Government having purchased some supplies in the »pen 
market. The silver market has been rather firmer. At Wednes- 
* | day’s sale of India Council bills £230,000 were offered, and the 


‘drafts were disposed of at 13.811-16d. The following prices of 


bullion are from Messrs. Pixley & Abell’s circular: 


GOLD, s.d. s. da, 
ee CN GO. cued cadens ces ewes sonedens per oz. standard. 77 9 “eyes 
Bar Gold. refinable............0..eseeeeeese peroz.standard. 77 1049 .... 
Spanish Doubloons....... esececceess. « per Oz., Dominal, 75 0 oor 
South American Doubioons.. Stewed tee —— essPO@F 02. 73 9 — 
—,yyyyy,.— peroz. 7 5 76 64 
la So balan a ae Sere bn aeace vena peroz. 76 34@ .«.... 

SILVER. d. a, 
Bar Silver, fine. eceessee-per OZ., nearest 54 Re 
Bar Silver. containing 5 ars. ‘gold. . Gata te Dota’ per oz., neurest 54% @... 
Mexican Dol a: ew inte sie .-per oz., last price 33 eS nem 
Spanish Dollars. (Carolus)... isagdeedendanchceeuee cite -'es per oz. ...- aaah 
Dee eens cece Sab ode HIN. POP OS... s.00... Giacd 


Quicksilver, £7 5s. . Discount, 3 per cent. 
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, ‘The following are the current rates of discount at the leading 


rate. market 
& a per us 
4* 6 bi 
Tarin, Florence and — i 
2 o J 46 
3 336 





we vee O4@T EKOT 
Duting the week ended December 15 the sales of English 
wheat in the 150 principal markets of England and Wales 
amounted to 43,670 quarters, against 47,103 quarters, and it is 
estimated that in the whole kingdom they were 174,700 quarters, 
against 188,500 quarters last year. Since harvest the sales have 














* 


imports of apécie at this port during the same periods have 





. The 
been as follows : 
Dec. 27—Schr. Douglas. .... yagues........ Amer. gold.......- 
Dec. 277—Sir. Acapu'co...., Atpiuwall........ Amer. ood ———— wf 
—tr. Colon......... eivewe Aep:nwall........ Amer. eilver...... 
Fore — 3,258 
Gold @ust.... .... 2 
Dec. 28—Str. Niagara Havana.......... Foreign gold..... 150 

Total for the week ... ste * $7,782 
Previously reported..... I 5 RE - a — 

Total since Jan. 1, 1877......... ovis wccscscce+ $10,868,000 
ee Same time in— 

* eereee eereereeervece 137.562 187 seer eeeea ree eevee eee ee $8,616,290: 
—— ee eee tener eee 12,879, :16 1878... “See eer eee eee ester 11,581,771 
16m... —— 6.264.464 — 
.!.: ACOH 18°719,929 — *8* Pet cares seers Sl aesom 
1872 5,547,311 





The transactions for the week at the Sub-Treasury have been 
as follows: 


— ——Payments. ——- ~ 











been in the 150 principal markets 748,877 quarters, against 838,- — —5 alt. a — abi re a. ss ——— 
eee0e s * * i, . 5,7 
917 quarters, and it is computed that they have been in the whole | SP fi"*"""  *3'q90 . 33,85 "ga0'951 79 399,202 60 707187 22 
kingdom 2,995,500 quarters, against 3,355,700 quarters in the | Jan. 5* — sensi seca — ee — — 
corresponding period of last season. Without reckoning the} « 3°"""' 38 22 8000 9 GI Sigma! 01 
supplies farnished ex-granary, it is estimated that the following} “ *----- 200,000 415.525 29 = 849,443 46 = 414,803 85 1,179,781 V4 
quantities of wheat and flour have been placed upon the British | Total..... . $1,498,000 $8,438,026 74 $3,307,307 34 $6,152,041 68 $4,559,369 15 
markets since harvest: Balance, Dec. 28........ 99,847,799 48 45,234,305 54 
. 1877. 1876, 18t5. 1874. | Balance. Jan. 4....... 102,183,784 59 33,982,833 33 
er cwt. mS ow. From the Comptroller of the Currency, Hon. John Jay Kaox, 
imports of fos. te bem Abig ory asthe 3388 iter we have the following statement of the currency movements and 
of home-grown preduce..... 12,980,300 14,511,250 13,132,100 18,320,000 | Treasury balances for two months past : 
I al tats :: osiides 35,202,253 28,260.429 85,765.83 88,804,937 | U-5. Bonds held as security from Nat. Brka.— | Oct. Nov. Dec. 
> ' coe Houds for circulation deposited.........:.. $ ....... $4,768,500 $2,391,000 
Exports of wheat and flour...°°"'. "712,26 415,763" 88.927 ‘150,284 Boods for circulation witharaw er —— ———— 
e⸗nn2 27.341,666 35.682,656 8— —B Met * 
Aver. price of Eng. wheatforseason 5is.id. 47s. 6a. 8 2d. *— oy on 0s Se PPE «++ n00 — —— — 
The following statement shows the imports and exports of | Deposited in Treasury under act of June 20, ss ade * 
en 2* and from the United Kingdom since harvest, | rots! now on deposit, including liquidating pe sag sr 
VER SIReN nS Te OF Wepwemsbor to the chive OF OES under —27 
pated with the corresponding periods in the three previous years : | Total retired under that act to vate........ seseceee _ 80,659,512 05%,,224 
IMPORTS. Total amount of greenbacks outstanding... ..... .. 351,340,2s8 319,913,776 
1877. 187%. ° 1875. 1874. Nationa! Bank Circulation.— 
We. i. bic Cwt. 19,903,679 11,899,871 20,610,322 12,931,579 | New circulation iesued............... * Seas leet 
_) SPererrreri tr ttt eeeee 492, 4,556.59 3,580,442 5,264,651 Circulation retired Pe ee eee et ee). SOCORRO PR mgd 320.2 *— 
ee $817,481 3.777.550 8,899,300 —a,-9. gig | Total circulation oulstanding—Currency.., ........ a. Seen 
co vccedas 208 557.81 455,607 611,692 — Sean — 1,618,290. 1,408,100 
sab csteascoesses-cecne SOMA vas |. Motes received Ser petemptinn — agi 944,000 
tial has By Gia 8, 412,011 12,721,339 6,537. 332 3,680,515 — — eecececes yo 3, "000 
+ SOC CeCe eee oe Oboe «see 2,313,2:4 1,919,348 1,993,151 2,558, Philadelphia SRS pas crate a ee ene ‘973,000 1,018,000 
SS aa = — o sere cess 
— ———— 23,171 7,431 8526 8 SIRES J ecacperaepe ran rareh ane aia 108000 8,598,000 
J 8,693 44,482 £8,103 "028 
—— cr ss ta? re 7.068} Total... =... ———— —— $17,340,000 $17,222,000 
Endian Oorn ................ 40,844 178,312 11,283 —— ——— . 183,970,214 189,518,408 
—— 16.78... 16,477 ae eee te NE8I8I96 | 5408-84 
— held for re· 
emption - 





: cial and Miscellaneous News. 


_ feporTs aNp Exports sor THE WEEK.—The imports lact 





week showed «a decrease in both dry goods and general 
merchandise. The total imports were $4,451,733, againet 
$4,977,686 the preceding week and $3,969,695 two weeks pre- 
vious. The exports for the week ended Dec. 31 — to 
$5,317,098, against $6,467,126 last week and $6,319,059 the pre- 
vious week. The exports of cotton for the week ending Jan. 2 
were 7,612 bales, against 11,662 bales the week before. The toi- 


* —— —— at —* York tor week ending (for dry 
goods and for the week ending (for genera) . 
ehandise) Dec. 28: meray tlt a 





FOREIGN IMPORTS AT NEW YORK POR THE WEEK. 





— 74. 1875. 1876. 1877. 

ee $1,'900.997 $653,969 $5,658 773,073 
—E 4,710,140 3,376,000  8584,914 sere 869 

for the week. 971.137 $4,529,960 $4,035,572 4.451,:33 
thteely — X 318,997,698 274,496,079 aii 74dsor 








Whole yoar.......,. $385,326,870  $323,527,658 $279,581,651 $16,196,630 

In our of the dry goods trade will be found the imports 
of dry } for one week later. 

‘following is a statement of the exports (exclusive of specie) 
— ~ eg port of New York to foreign ports for the week ending 
EXPORTS FROM NEW YORK FOR THE WEEK. 

Rai 1874. 1875. 1873. 1877. 
Worthe week ...... ... 256,477 $3,739,424 910 . 
Previously reported... Reset 251.767,862 72,188.226 3 

Whol year......... $286,929.100 $255,507,266 §279,097,186 $295,645, 740 

The following will show the exports ot specie from the port of 
New York forthe week ending Dec. 29, 1877, and also a com- 
of the total since Jan. 1, 1877, with the corresponding 

for several previous years : 









udog ......... Amer. silver bars. 65,100 









I sl A 
Same time in— Same time in— — 
— eeeeeeee eee e+ oe. 845,646.438 1870 eeeeneee eee eeeeesen «+ +«e $38,589 171 
POSE SESE CHE CERO SESE SESS 69,097 437 1869 seeeeeee cee -eee eee e268 $2,105,446 
@eeeeredereeeseee cease 62,458,440 1868. eeeereeeeee eee e806 8868 — 70,841,509 
See eee esee rece ae — 49,303,185 | 1867... . werebes 7 . + ,001 918 
— ————— ⸗ 1 — Se PR eee eee eRe eee 2 
1871. “77 @eewes weeceeaeeteetere + 63,865,547 





* —— — — Amer, silver bars. $140.000. 


648 | cafeful examination of the cash and 





as” seek Se 092 10,000,000 

Springfield & Northwestern.—The sale of this Illinois rail- 
road, which was to have taken place December 28, was postponed 
forty days at the request of a number of bondholders. . 


Tue New VOLUME OF THE “Livine AcE.”—The new year 
of Littell’s Living Age, beginning the 186th volume, opens with 
the number for the week ending January 5. The Living Age 

resents what is most valuable in foreign periodical iiterature. 

e publishers already annouuce for early numbers of the new 
year articles by Louis Kossuth, ex-Governor of Hungary (on the 
Turkish question), Professor Max Maller, Professor Goldwin 
Smith, the Dake of Argyll, Right Hon. W. E. Gladstone (on 
Courses of Religious Thought), Richard A. Proc‘or, Protessor 
Owen and others (Studies in Science), Frances Power Cobbe, 
Alfred Russell Wallace, Professor J. C. Blackie, Kiward A. 
Freeman, Ma:thew Araold, J. Leslie Stephen, John Ruskin; and 
other eminent writers. The beginning of a new volume is a 
favorable time for new subscrintions, and the publishers stiil 
present to new subscribers for 1878 the last seven numbers of 
1877, which contain the first instalmeots of a fine new German 
serial, translated for the Living Age, also, a serial story by Miss 
Thackeray and the usual large amount of other valuable matter. 
For fifty-two numbers of sixty-four large s each {or more than 
three thousand pager a year) the subscription price ($3) is low. 
Littell & Gay, Boston, are the publishers. 

—Messrs. Fisk & Hatch, the well-known dealers in govern- 
ment securities, have issued a new edition for 1878 of their little 
pamphlet entitled “ Memoranda Concerning Government Bonds.” 
The pamphiet contains much new matter, particularly as to the 
terms of payment of the various loans, and ‘‘ Notes on Silver,” 
giving the present monétary standards of the nations of the 
world. It may be obtained by addressing the firm, No. 5 Nassau 
street. 


—Attention is called to the card of the Union Dime Savings 
Bank in another column. The trustees have declated a dividend 
of five per cent on all deposits rem«ining for the requisite 
period. The new Bourd of Trustees, composed of gentiemen 
well known ia business circles, inform depositors that after a 
curities of the baok they 
pronounce it not only sound but having a surplus of $400,000 for 
the further security of deposits. 


—The production of the Ontario Silver Mining C-~mpany for 


799 | the first two weeks in December was ‘fifty bars. Assay'valoe, 


$88,911 96. 
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DIVIDENDS. 
The following dividends have recently bee announced : 








PgR WHEN 
Name or OomParr. Cant. |PaYaBus. 
3% jan. 1, 
3 Se A ea ae 
$1 Jan, 15. 
4 Jan. 1. 
3 Jan. Mivitceacinc cess ou 
+ Jan. 1. 
Beles is 
an. 
5 Jan. 
1x jjan. 1 
Jan. 8. 
4% \Jan. 4 
4 Jan. 
1X Jan. 2, 
2% /|Jana. 
3 Jan. 14 
34% Jan. 2. 
Jan. 10. 
3 Jan. 1 
3 Jan, 2. -~- eee 
33 Jan. - 2.).. . 
Jan. 2. ee «® 
5 Ot MIN, ic chs enttidcwes 
6 Rt Mn+ be ssnektdinenees 
5 ° 9 ee ee Pee eee eee eeee 
5 Roe GL . 
5 Qn dem.}.. , 
5 On dem... — 
6 SOUR —— 
6 Jan. li cennes« dasa 
5 WO ki TO nnn — 
TH JOR GEM) occ ccccce coccccs 
6 OG IRE skater 

















PRIDAY, JANUARY 4, 1878-5 P. M. 

The Money Market and Financial Situation. At the 
opening of the year the natural inquiry is—What are the pros- 
pects? But the exp+rience of the past few years induces one to 
be cautious in giving any definite answer to such a question. 
The elements of uncertainty in the fu‘ure are too great to allow 
any satisfactory conclusions to be formed as to what the results 
of the year may be. ; : 

On the favorable side of the account, we may enumerate the 
large quantity of cotton and cereals yet held in the country; the 


low prices of coal and of some articles of breadstuffs, provisions | 


and clothing, as calculated to help the laboring classes and stim- 
ulate industry; the large decline already secured in the gold 
premium, with the smaller probability of fluctuations hereafter; 
the better sentiment among railroad officials in regard to main- 
taining reasonable freight rates; and, it is to be hoped also, a 
higher tone of business integrity in the community, sinoé the 
exposure of the grext crop of frauds developed in 1877. On the 
other side of the account stand the silver bill in Congress, the 
specie resumption repeal, and still behind these a great unfath- 
omed depth of possible financial measures and tariff reforms 
which our Congress may spring upon a confiding peovle. Then 
there is the general exhaustion among some business concerns 
and corporations which have been hanging on with hope for the 
e 


past two or three years, but with little chance of ultimai 
recovery. Another lurge class anxiously looking for relief are 
all those who are—if it is permissible to coin a word—in a condi- 
tion of real-estatedness, depending, in one shape or another, on 
a tise in the price of real estate to get them out of their diffi- 
culties. In tie latter class are possibly a good many savings 
banks in different parts of the country. | 
Oar local money market has been very irregular and stringent, 
call loans ranging from 7 per cent per annum to that and } per 
cent per day commission, To-day, the range was from 7 per 
cent to that and 1-16 per day added, These extreme rates were 
largely owing to the shifting of loans, and suspicion created by 
thi ‘failure of Netter & Co. and John Bonner & Co. Commerci 
pm cokes quite nominal, and rates quoted unchanged in theabsence 


of 
Py Bs ra of England statement on Thursday showed a gain of good 


in specie for the week, the discount rate remaining un- 
chanved at 4 per cext. The Bank of France lost 41,300,000 francs 
in specie during the week. 

The last statement of the New York City Clearing-House 
banks, issued December 29, showed an increase of 475 in 
excess above their 25 per cent legal reserve, the whole of such 

being $7,994,950, against $7,081,475 the previous week. 
ie following table shows the changes from the previous 

and a domparison with the two —2 years ; 












. $68,900 

il tenders. 96 : * Merooo "24:976.100 30.9849 
_Maited States Bonds.—There has been a large investment. 
demand for governments, coming, as usual of late, from miod- 

















Dec, | Jan. Range for year 1877. 
28. 4 Lowest. 

86 885 | 343¢ Dec. 31; 48% 2 

36 | *83%%| 34 Dec. 29). 47% Nov. 
cass] oor | Gear Apeil oa hee 
| *89 — ——— = 
76 7638 71 Jan. 2} 8 June@Zi 
Pen Sb #10734 108 ous s05%6 Oct 33 —* 

xi : ane 

Chic. Burl. eee. Fs *112% DE we Mech, 16113. Dec. 32 
Chic. & Northwest’n, cp., gold 92 925} 80% April 11} 96% Nov. 94 
Chic. M. & St. P. cons.6. fd, 7s; 945%) 94%| ....| 7%. Jan. %. Dec, 17 
Chic. R. I. et, 78...... 108% |*1083g}  ....)/106 Feb. 28/112 Jdune® 
Brie ist, 7 gow me+ece}*28@ | 1114¢/*121  |108 Jan. 13:115 June29 
Lake Sh. 4 $0.24 cons.cp| *97&)| *9735; 98 | 98 duly 17/102 May 10 
 ooeaary be aren egg ig 1653¢| 1063/1000 May 'i¢ Oct. 31 
—A mort......| 11644/*115 /*115 /113 Inne 7 

&.. Y. Cen. & eget ge -es.{ ++. (R118 }114 Mech. 5128 Dec. 2 
Ohio & Miss.. cons. sink. 79744; *99 ~ese} SLE 100 Dec. 4 
Pitisb. Fr. & Chic. Ist.| 120 |*120 | ..../117 Jan. 9/123 Juanes 
St. Louis & . Ist mort.|*108 | *108%/*108%5} 924¢ Mch. 22)104 Dec. 29 
Unioa gold......|*107% | 1073¢ x104 1108 Jan. 9/1083 June 18 
tnnd..... 94 | #9314! 92% Mch. 81] 98% Fen. 6 





demand ‘has. been fully sup 


of. others te 

and by the sale here of teens eoatantnce abroad. 
Closing prices at the Board have been as follows : 

| | ** Jan. Jat. 





Bit Bele © ihe tie 
J ae Mee 
& Jaly. 105% 1 —— 
& July. 10534. > (405% * 
& July, 108% 108% : x105i 
&July. 105 *106% «=: 107 
&July.*100% 110. |: xix * 
SSept. 07 106K HG 
& Sept. *107% 107% #107 
Feb, 10s 10st c 105i 
-*108 56 (108% * 
—Mar. 108% 103% : 108 
a ae | ae 
reg... & July. pipet gale ct Oe 


& July, .... *2i9 
&TJuly. .... *113 

.dan, & July.*119 cous 

6s, Jan. & July:*118 *119 

* This is the price bid; no sae was made at the Board. 

State and HRailroad Bonds.—There have been few trans- 
actions in State bonds, and Tennessees have touched the lowest 
prices made this year, selling down to 33} to-day. Louisiana 
consola are stronger 'at 81 ex-coupon. Virginia bonds are 
in better demand, and sales of consols have been made at 57} 
ex-coupon. South Carolina consols are dull at 55@65 ; Alabama, 
class ‘‘A” and ‘‘C,” are 40 bid $f-coupon. 

Railroad bonds have been dull, with prices very fairly main- 
tained. There has been little chance for much investment busi- 
ness this week with the ray bey the money market, and the pay- 
ment of coupons, and other first of January work. 

The following securities were sold at auction this week : 


iii ae cee 
*118 46119 *119 
*118 *eee #119 





SHARES. BO : 
45 United States Trust Co....... 350 1,000 Neodosha (Wilson 
45 United States Dairy Co....... 5 $ County, Kan) 10 per cont 
BONDS. bonds, .issved fur 
‘$1,000 Lancaster Connty (Neb.) of building City due 
10 per cent bonds, issued in August, ose wrodimermed: Oe 
aid of Midiand Pacific RR. 800 St. “Joseph City Gio.) io 
Co., due 1896... .........-.. 50 per cent Bridge 
700 Champai County a uly, 1891........ —— 4 90 
Sch vt, NO. 8, | 
p. c. bond, due Aug., 1879.. 75 
Closing prices of | State and Railroad Bonds for three 


weeks past, and the range for the year 1877, have been as follows: 
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* This w the price Did: no sale was made at the Board. 


clique in stocks, formed for the purpose of putting up prices in 
January, and the existence of such a combination is to some ex- 
tent confirmed by the strength which some stocks have shown in 
spite of the adverse circumstances of the past week. The out- 
look for the trunk lines and the’ western stocks.appears to 
be very fair, but the coal-carrying have apparently a small 
chance of maintaining a Oger price for coal and at the same time 
polling enough to furnish the income which they need to pay 
annual charges for interest and rentals. The failures of Netter 
& Co, and sake Bonner & Co. have involved the purchase of a 
many stocks under the rule, and these, with the irregulari- 
ties in monéy, have given a very unsettled tone to the market. 
To-day, the leading coal stocks were particularly weak, and fell 
off from 24@3 per cent each. Panama declined from 120 to. 112. 
Morris & Exeex closed at 71. St. Paul preferred sold at 78}0n 
December 29, which was tlie highest price of the year 1877, 
Total sales of the week in leading stocks were as follows : 
| Mich. Del. L. 4 
ee oS Be a ee Be 
De SPIT weed Ged SANs T1800 81870 1080 80080 


Jan. 1, eee. 28080 8 *  ©0 eee ee eet er enme & e+ eeeeee eee tae eee sete © Fem 
* — 9 4,300 82,200 8 7. += 1 
oR gg00 28.168 4, 6, 850 29; 1,005 
“BP sik igete 1300 26,100 4,800 7,000 8 34,930 1,200 ss 


— — — — 





Total.......... 31,800 915,847 47.21%. 87,850 21,820 


Whole stock.. ....151,081 494,665 987,874 158,902 187,382 524,000 780,000 eka 





_The total number of shares ‘of stock outstanding is given io 


7 


the last line, for tliv purpose of comparison. ~ , 
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— 000 ‘ 
of Nov.. 49,251 35,593 308,995 334,820 | German American 1,000,000 2,265,300 239,300 204,000 2,095,500 








daily highest ad lowest prices have been as follows: — Quotations for foreign exchange are as follows: 
Saturday, . Tuesday, Wednes y. Thursday, Friday, 4g Sa NE 4. — 
— Dec. 29. a - dan i. Jan. 2 Jan. 3. * 4. 60 da 8 days. 
& Pec. Tel. *.... 22 : : see oes “AO 22 % 20% | Prime bankers’ sterling bills on London..,.| 4.314@4.82 4.84% 
of NS 12 12 12% 12% : 1Sig the 18g ig 1S. iC | Good bankers’ and prime commercial 4.81 Si | 4.84 
Burl-@Q 102 102, . 101% 10 : 102 102% 10234 6 4 -B4%4 
GC. &S8t.P. 2% 86% 87 : 33 36% 936% 31% 86 2% | Good commercial.... eénéianootianian oeaae 4.794%@4.803¢ 4.83 
do pref. 2% 78% T2%¢ 73 72% 72% 7% 2% ‘7% 2% | Documentary commercial..............: ..-| 4.78 @4.80 4.82} 
&WNorth. 84% % 34% 86% Si OY MK Be 4 Paris (francs) ...... bean 6 mds seg tons 6o:¢iw- hs Os ORES. IDK 5.20 
ant. 63 63 : 625% 63 6S 62% 82%) Ant | EEE EA WS Ge eS 5 2) 
C.K.L& 10s 100% 1 es 10054 10054 915, 100i; 9995 99x I ie cae 5.22% 19°, 5°20 
A. 51 51% 31 52 52% ah) 4 59 eee j Coe eee eee eee eeoesrecene "393 "0 ~ 40% 
oie Oe ie ee Be 2 (re PEI ga “903g 1" Ge. 8s 
) "& Bt. Jos “114 co. 12 OR il 1 Frankfort (reichmarks) 2 84360 84% 94%@ % 
; pret. 2% 23 *2x% ... “2534 25% 23 2336 Bremen (reichmarks)............00+. ++ s+s 9456 $44¢ | % . 
: 5* 38 “sit fie b> “ Ge 4 — ae Berlin (reichmarks).... lis hai leniie’ 94 943 94% 95 
: +: ‘ S oe oe Pe 4 
J 85 61% a3 4 U4 F KGLiG 62% G14 624 OOK G2 New York City Banks.—The foliowing statement shows the 
if t SS 59% 58% 6i¥ 638 58% 61 60% 60 as : * 
& Essex i * Bx 76 BX %% WX 75% TL 74% | condition of the Associated Banks of New York City for the week 
+ MOA Mine ee ee ee Te ee ee oe oy Se | omding at the commencement of business on Dec. 29, 1877: 
a ae 23 23% % * 22 21 2% 22% — AVERAGE AMOUNT OF— — — 
4 Peis isis |i rh “eae $% 17 Nex ‘16 Capital Dies oo a0 ~ Tender hon el “ic a 
£ . PC, 1 4% 15 Se 44. i: ouliee eone is%® 17k 1 a . Discounts. ‘@. Tenders. De on, 
F Union Fecthe % 65% 65 ee : 61% 5 866 6 ss i — ’S ty s 
Un.Tel. 71% TX 11% 19% 7S 8% «71% 4 71% TK | New York........ 3,000,000 8,3-9,400 1,517,800 917,200 7,233,490 9,000 
Adams Exp... : 5 93%q 884 8H 9G 8B 050.00 5.997.909 ‘729,400 81.300 6,042,600 7,500 
t ericanEx. 49k 49% 59 50 : 5. «50 49% 50 50. 3o Mavhattan Co... 2,050.0. 997.4 +29, . 5,045, A 
| Ont States. 8 44 : "48 49 448 4: 47% 417% | Merchants’ ...... 3,000,000 8,237.iC0 1,014,100 927,500- 6,600,300 126,000 
a e gs °° : 87ii 87K 8636 87 86 87 | Mechanics’...... 2,000,000 6,196,300 354,600 769,100 4,416,400 . 159,000 
f Quicksilver 16% 16% 16% 16K - 7I3X% 1S °.... 16¥ i ey 1,200,000 4,327,000 329,100 425,500 2,847,800 175,000 
do pref. 31 $2 $2 8682s * ae Wise Seo. oe eee a AE * ccs America.... ...-* 3,000,000 8.169.600 1,241,500 1,956,200 6,833,300 1,100 
f * This is the price bid and asked ; no sale was made at the Board. Phenix... .... ” 3,000,000 2,567,000 3y7,000 262,000 2,347,000 264,000 
| The latest railroad ea , and the totals from Jan. 1 to latest | City.............. 1,000,000 5,331,200 1,142,900 848,000 4,162,100 ...... 
dates, are given below. The statement includes the gross earn: | Tradesmen’s .... “or eres. — — 786,400 
a i of all railroads from which returns can be obtamed. The | Gnremical..-".. 390,000 10,177,700 701,200 1,972,500 9.615,000 |... 
columns under the heading “Jan, 1 to latest date” furnish the Merchants Exch. —* ry ae —*— Tania 2* 
— 3 n at ona * * * 
fm the pein * ston sot te OS ee ree eee er Batchers'& Drov. 500,000 1,335,000 85, 230,000 - 3,039,000 259,000 
| Smitten denis” Say — 
i -——Latest re — Jan. 1 to latest d Greenwich........ , “gvenisn 
if 1876. 1877. ie Leather Manuftre. 600,000 2,510,600 317,300 261,100 2,045,100 287,200 
if week of Dec.. 253,198 $47,842 $2,620,837 $2,487,737 | Seventh Ward.... 300,000 924,000 97,0060 160,100 903,700 36,500 
J of Nov.. 358,855 296,318  ...... ...e-e | State of N. York. 800,000 1,757,200 498,600 135.800, 1,750,200 45,000 
; of Dec.. 728 20,166 1,219,647 1,101,426 | American Exch’e. 5,000,000 11,718,000 1,204,000 955,000" 7,979,000 243,000 
é * of Dec.. $,246 4,°82 223,961 254,736 | Commerce. .:. ... 5,000,000 13,645,800 1,066,200 708.700 5,476,700 2,119,700 
— of Nov.. 1,597,000 1,675,532 15,437,319 16,999,795 Broadway....... 1,000,000 4,838,800 130,200 774,900 3,450,700 &86,000 
i «ses of Dec. 104,295 108,570 4,331,214 4,781,136 Mercan C.ce @eeee 1,000,000 3,091,000 212,700 416,600 2,687,100 120,100 
} Gi Mga ae MONS RAO | Rec amos SETS ts om SOA di 
5 . 0 c.. ’ , , 116,46 4,170 | Mepudilic......... y ‘ts X —24 
J of Oct... | Chatham......... 450,000 2,972,600 468,800 289,100 2,964,500 398,000 
; ; of Oct... 815,048 715,500 6,211,711 5,874,486} P e’8...>....- 412,500 1,339,200 9.500 101,100 1,106,400 5, 
} of Dec.. 6,860 6,570 .201 365,399 America... 1,000,000 2,046,800 83,800 244,000 1,667,200 ...... 
‘ of Nov.. 24,307 17,297 191,857 185,116 | Hanover.. ...... 1,000,000 4,297,600 334,000 524,100 3,558,200 448,700 
if of Dec.. 17,583 9:347 759,629 460,415 | Irving............ 500,000 1,873,000 14,000 490,400 1,860,000 72,906 
it Oct... 107,842 108,035 900,377 — 960,647 | Metropolitan..... ,000,000 13,687,000 1,304,000 1,448,000 10,831,000 2,215,000 
7) 06™mté<Cté«‘«‘é RR ‘TE... .... Dec.22. 207,601 146,583 9,250,055 9,132,164 | Citizens’.......... 600,000 1,699,000 85,600 481,700 1,929.7 179,200 
7 |. Great Western........ Dec.21. 85,735 31 897 8,815,884 8,910.65 Wassau........... —— —— 38 =. — mene 
J of Dec.. 950, 805, idan oten wie J 2. S11, 
ion * 361,649 7 e«seee | St. Nicholas...... 1,000,000 2,046,900 140,100 162,700 ’ 497,800 
if of Nov.. 452, 429,614 4,66! 4,994,790 | Shoe and Leather. 1,000,000 3,544,500 29,000 560, 3,931,000 322,400 
He . 21,532 \ 1,188,179 1,433,404 | Corn Exchange 1,000,000 3,116,900 £16,200 317,000 2,188,900 700 
J of Nov 50,587 1,158,293 | Continental... .. 1,250,000 2.925,000 47,800 429,000 1,788,000" 780,800 
i a) * 61,449 49,809 8,223,089 2,954,639 | Oriental.......... 300,000 1,237,700 24.300 200,000 1,043,600 mn 
iy of Dec... 490,680 474,008  ...... sch CD 400,000 2.034,500 155,000 338,000 »965,600 
) of Nov $16,311 338,043 . 3,536, 390, Importers’&Trad. 1,500,000 14,842,900 969,100 4,071,100 14,172,600 1,108,500 
‘ of Dec 70,044 3,104,843 3,136,203 ————— 000,000 13,259,300 786, 2,548,600 13,062,600 
io of Oct 231,800 264, 1,423,057 1,505,114 | Mech. Bkg. Ass’n. 500,000 4,200 8, 182.000 533,000 
of Nov 158,731 147,193 1,586,144 1, TOCers’........-.- 300,000 8i7,100 l, 178,300 rh. Py 4oaihe 
of Nov.. 62,521 65,981 684,234 614,493 “ North River...... 40.,000 7100 19,000 142,800 fare rr 
4 week of Dec.. 8.282 ...... ———— Bast Hiver.... ...° 350,000 000 j 194,000 399,300 97,800 
J — week of Dec.. 5 341 4,961 184.6'8 208,547} Manuf’rs’ & Mer. 100,000 414,400 2,000 121,600 Bee. . = eadhase 
 £4--mwea. @ Brie......... of Nov.. 353,446 307,900 2,915,250 3,034,687 ' Fourth National... 3,750,000 13,845,300 1,192,300 2,935,400 11,063,600 1,052,300 
i of Nov. 69,392 51, 465,068 411,957 Central National.. 2,000,000 6,%8,000 167,000 1,330,000 3,000 1,474,000 
t week of Dec.. 9,323 14,789 506,820 485.2584 Second National.. 300,000 1,803,000 -----. 471,000 1,787,000 270,000 
is week of Dec.. 154,200 128,095 4,395,217 38,890,596 | Ninth National... 1,500,000 4,723,206 220,700  96),200 500 714,500 
ie week of Dec.. 57,028 78,317 3,096,899 3,083,854 ; First National.... 6,105,400 1,672,100 578,000 6,557,000 
—9— week of Dec... 30,000 28,686 1,266,876 1,281,415 |-Third National... 1,000,000 5,961,700 809,700 1,065,200 6,102,100 715,000 
J of Dec.. 9,272 12, 593,231 5092,5841N. ¥.Nat.Exch.. 300,000 1,100,209 11,000 200 «= 720,700 
ie of Dee 7,238 6,57 316,703 319,908 Tenth National... ...... — abikees | ie mete.) .eeeeks 
y of Dec 2,983 2,7. 146,179 » 147,721 | Bowery National. 250,000 1,031,900 2,500 236,000 7¢0,200 225,000 
l : of Nov 67,444 55,569 498,27 53 New York County 200,050 1,030,900 278, 1,036,600 180,000 


















of Nov.. 85,000 71,450 Gal.247 .. 681,138 | —— ——— — — 
‘a of Sept.. 174,893 1,606,223 1,189,603 nt chases 67,435,200 239,173,900 22, 122,400 35,300,500 197,711,800 19,657,800 
ine week of Dec.. 20,411 27,959 1,091,967 1,392,660 — : 

LF pplihns cbse of Dec.. 91,519 92,438 4,403,604 x * Same as last week; no report. ' 

"= | Union Pacific....... of Oct... 1,329,171 1,365,509 10,432,341 10,650,385 The deviations from returns of previous week are as follows: 
i. ‘Whe Gold Market.—Gold has had little attention in conse- | Loams.................. Dec. $590,800 | Net Deposits........... Inc.. $2,369,300 
— quence of the flurry in money, which rather depressed *he price Specie Tenders 22 wy ee Circulation ee «eee «op ekitl.. 363,900 
cf and made gold heavy to carry. To-day, on gold loans the terms “Boston Manks.—The following are the totals of the Boston 

J were 7@7 gold, and 1-32 of 1 per cent per cent per diem for car- | hanks for a series of weeks past: 

rying. Silver in London is 533d per ounce. Lorns, Specie. L. Tenders. Deposits. Circulation. Agg. Clear. 
i The range of gold and clearings and balances were as follows: “ $3 at § 

t Sept. 10. 129,092,200 2,151,200 6,652,100 49,567,500 28,524,000 41,237,484 
4 Sept. 17. 129,162,600 2.261,200 6,767,100 49,513,800 28, 41,842,001 
i Sept. 24. 128,782, 2,375,000 6,803, 49,446,700 23,421,400 41, 

: ‘ 1 $19,900 2,497,000 6,430,300 : 23, 341,000 
‘ Monday, Oct. 8... 128,147,400 2,267,200 5,811,900 49,458,400 23, 53,175,098 
7. ——— - | Oct. 15.. .402,700 2,119,000 5,427,100 00 23,987,700 046, 
a Wednesday, “ 2,043,256 | Oct. $2.. 125,852,890 2,210,690 5,505,000 48,427,800 24,637,000 80,592, 
a Thursday, ‘ 2,046,805 | Oct. 29.. 126,497,500 2,459,600 5,947,800 44,770,800 23,949,900 44,510,414 
a 1,351,315 | Nov. 5.. 127,388.109 2,601,400 6,226,800 51,011,800 24,157,000 49.711,719 
te Nov. 12. 129,127,700 2,927,300 6,180,600 3708,400 24,286,800 
‘ $........ | Nov. 19. 129,508,800 2,868,500 6.074.809 50,902,509 24,481,500 50,637,149 
at 1,410,085 | Nov. 26. 129,445,100 %,815,200 5,668,200 51,877,300 24,319,700 , 128 
a 1877 . -.11073¢ |10B3g | 107% | 108%)... kk eee Sun S6stades cb tose Dec. * rr oo yy —38 —2 aoe peg yen aero 
| | The following are quotations in gold for various coirs : a 17. 127,499,700 2,040,800 5,500,500 49°745'500 24,561,400 45°502 579 
J Sovereigns .... ..... —— Aes Dec. 24. 123,680,400 2.93%,600 5,755,400 50,211,700 24,550,000 46,873,410 
i = =65 ss: Mapoteons. .....--..- 33338 emi fan aishics — 6 er | Dec. 81. 127,728,900 3,247,000 6,048°700 50,615,L00 24'336,400 $9,552°908 
i Xe elena 474 @ 480 | Five francs......... —#0 325 Philadelphia Banks.—-The totals of the Philadelphia banks 
x 5 B = — = maar mma -@** “4 = om 94 are as follows: 
Doubloons ib $0 15 60 Suen aiiy. thalers — 65 st — Specie. L. — Deposits. Circulation. Agg. Clear. 
Fine gold bars......  par@& seve sp con ae — 8@ — 7H) cont 17. 61,303,573 1,142,579 14,355,546 49,750,085 10,524,262 33,750,225 


1,152,599 1,346,360 14,22 1275, 592,698 831, 
 Sxchange.—Exchange has been much unsettled by the work- gion 1088110 1,376.571 13,929,867 49,072,910 10,579,169 32 856 ati 
ing of the money market, and the considerable supply of com- | Oct. 8... 61,218,252 1,320,515 13,461,572 . 48,298,947.. 10,576,400 


mercial bills. The bond buyers have been moderate purchasers, | Oct. 15.. 61,013,149 1,204,076 12,957,206 47,768,873 
but to-day did poniahsenyarrton little, and the market was weak; ree F Siam 1 Seu 001 —333 53383 ——— ——— 
Prime 60 days bankers’ sterling was sold as low as 4‘81@4°81}, | Nov. 5.. | 60,221,t86 | 1,432,897 18,274,543 47,635,097 10,623,795 35,944,866 
end demand 08 4-5 age on {Reis wanes ——— 
In domestic bills the following were rates of exchange on| Woy og. ISOBID 1410 494 18687169. 47BIS HN? 1O7TISSES 88674’ D10 
ve tad at Pate tt — een done Savannah, buy Dec. a $9.0 —* 18-004 1% 688,257 47,802,207 10708409 5 
ng , se ng yon ; Cincinnati, rm, 00@50 discount@par; . 413,288 | tt ’ | D #3, 540,759 
Charleston, easy, 3-16 discount, 1-16@par; St. Louis, 50 discount; Dee BOAO ROS T8129 IRISH. AOL RTS OSI | Se 1847 


: 10,848,315 st 7 
Chicago, nominally 50 premium, and i waukee, par. 59,566,926 © 1,517,841 13,385,881 46,162,612 10,866,105. e454’ 192 


»829,614 
24 
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F STOCKS AND BONDS IN NEW “YORK. 
U. 8. active Bonds and Pg pia pine on @ previous page. Prices represent the per cent value, whatever the par may bé. 
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Bid. | Ask. | SROURITIES. Bid. Asx.| — E— Ae | . be ase 
—— — — —— 11% lly Tol. & Wabash x coupon 101).... ‘North. Pac. ist m. gid. 7 3-10s../ 13 
State Bonds. Unicago & ae "iatm. StL. div.) 9444) 89 | Omaha & Southwestern RB. ds{104 10136 
—— a eee 7 2 sees me seece 
5, 1883. .....4 8 Joliet & Chicago, ist M......)--++ j++. - = ex matured coup. art Peoria kin & J. ° mort..../*30. | 8 
| Sepia ee vee || Le. de MO., 186 M., — do Ex&Nov.,"7%, coup.| 71 | 72 | Peoria & Rock I. Mog end’| 15 
ies... > || Stel ié.,1st m......| 10434). —* — 8 |'Port Huron & L. M ig. end.| 11 a0 
# RRO I [lcnie. Bur. & — ist ma... lll [Liz ao coup prt bonds. |... | 90 Palace Gar 03 stock. 736 3 
— . X — ——— * 4 eecse eee : : 
—— — do Se sink’g —“— — 14 aire ghz, Nov de prev's See’ "*: | Rome W'town & — 40 a 
Septal (eel P| Damme Chum Ss 26 A“ — Sa PP do sp comnen 9 © |--s: He S ca ae te ince’ 50% 
BR. & Ft. 8-ise'0: | 7 Go Se ISI, reelet'd| 108 ov.,.’77,coup.| 65 | 69 —— 8 
aol.” Central fot 8. Ju tet m., new...| 127s)118, || Quincy & Toledo, 1st m..'90.:|.-.- |... ||, Son oadist m| 71 | 7 
B. &N.O «eee 8 DOSE ees 653g do ex mat. & Ov., 77,cou. - 100 St L & So’eastern lst 7s old 25 35 
¢ > i Gent nae — 89⏑ £qgo €¢on. COny..... gos $214 —R a ist mort * ‘St uis T. H ist tat. | 295 100 
do 78, OU. SERbee | -- B. con. uar ils | 2d, 

Connecticut 68...........- rs 4 a Lehigh & Wrikes B-co bonds -... | 4256|) Han. & vont. Missouri, stm tg We 2 Mans. & N BaD og 78.1 98 | OF 

@eo “new bonds... 104 ees9 Ch. Mil. & St. P. ist m. 8s P.D. 119 120 Pekin sil Tel, 190; cou i — ee Sioux Ci ity & Pacific + el PISS ees sere 

Te, endorsed. — do Jam. 78:10 do /101 |-.,, || Westera Union Peg oUP | 05s 108 uth Side, L. I., ist m. bonds.| 80 | 90 

: * “ee. see do Oo 8, 9 ot x see . 
do is, gold bonds... 106% sees d «eee eee — “ 40 50 
umnzou . Sao py 1879... 1s oes co * cD. ios jiod Mlscellancous — South. theny Mi of * 453 eee: 70 80 
6-008 e808 — do do m., “ 7 0456).... Ge nacwan nee 

Kentuck; 68..... eerctecesetoeee eeee m 34 & D.. 91 eee 1 112 8 fC Ist *A” 90 oeee 

Louisiane fe ae | $6 [cc do do deems Hea '| oh |:-+* HBuntals Water, lone ess. 7fito [ile (leer een of al 3 ist 7e,°6:| 95 8 
do 6s, 56 |... | do do ‘ist m. C.& M..|100 |... llChicago 68 one dates........ =f 101 {102 ||Union & ort 78. .. 57 
do 68, floating debt 56 |... || do do sol. sink. td * 9156 do %, sewerage... sof 107 |197% || Union ».50. branch, 6a,¢' 55 |.... 
 Bies i ce | o. lao 2m —— SS. |} do Ta, water snc. 1073108 "| Weat Wisconsin 7s, gold.......| 40 | 43 
os ——— do & cones id siting IS Beata ater ‘Works’ fis. -.-. 4/110 \3*|| Southern Securities, 
= neoll i god — | 7 do lst mort... 108 |... City, Ta $l — ‘ig 22 (Brokers ns.) 

{ eeeeees Pee c -bds sees 22 1 
ery nS ——— Oe — * 8 ce * —* xs v2 — ——2— és, Bie few Sc AB ‘+ = = —“ —*—— — 2 = 8 
—— ——— ———— mo ee eee we 
QD TB IMB. i cicc- e20- }-e20 Iowa Midland, tet Extended. 10734).... — long. ........¢|108 [111 do do Class C 3 3 
uri 6s, due 1878.. ...|100 |..-. || Deninsula let mort. conv...|106 |... * Water is, long... .}'1123¢/116 » TENG... 0... a i 
do 2 8 104 105 Chic. & Be. Peters isk cm. 5a Wiad OND Wind edn ve cvecices — ni —e —— new consol. 68.) 05 3 
. o}* ap” [ekee 109 j11L || Texas $s, 1892.....4...... ohne? 
do do 18%}... |. || Winona & Bt 7 } 80 Pougikeepsie Water bas. ‘its 11134) 119%4|| “do is, gold, — Jats. 11056116 
do do oat C.0.0. & Ind’s ist m. 7s, 8. F.,|10e34/109 eet saan +1190 [11055 (is, gold: 1904... 5&3. | tie 
do do 1389 or 90 10434}. ++. ~ consol. m. bonds}---- | --. Toledo 7-808. pales aoe os 102 : be! Sonsign 1a” J.&J. i 1053¢. 
Asylum or Un., due 1892./106 |.... Del. & Wes Sd m...|LOB4y!.... Tonkers Weiter. dae isie "lig? [100 
Fun , due 1834-5... ..... | + do ° ,CONY.}--«» |_+- RAILROADS. CITIES. 
Han. & St. Jos., due 1836/1334)... Morris & Essex, Ist. m....... 1033¢|10634|| Atchison & N SD. c...|-i5 | gj |]Atdanta, Ga, * a 
5 . nds, 1900." .|-... |... {)Atehison & P. Peak, és, gold..| 30 ; 40 | = do "ge 
New York State— ' ao bonds, 1900....}++++ j-++. Boston & N. B. p Peak, ds, gold. m ee clade do = 88 4 
, Canal Loan, 1878 ..... Ee, Ope do construction. |-i)° |: i5 .C.R. aN. ist 5s,new,1906] 58 | 59}¢|' Augusta, Ga., 7s, bonds........| 34 
GO!D, POG... 1B cease] eee [ace do #8, Of 18th...) OS | —— Charleston stock 6s nat 64 | OF 
Gs, do coup... !887.....)---. joes. ist con. guar,| 79 | 80 * “Jt 6 &s...+1109 {112 -C. oe L bas.| 89 | & 
Soe ee tse [ 222 [EE Dek @eHindson Canal, stm r82|-..6 | = do 4thS.,do8s...+{t09 112 {\Columbta, 8. C.,68........... 50 |... 
6a do do .- 1891 eeveel-ete -eee de ao 189 eee — do 5thS..do8s...+ 109 112 Columbus, Ga., 7 i8, bonds...... 60 1 
68, do do — 22 — a -do coup. 7s 1894 93 ⸗2 6th S.,do Ss. ..+ 109 112 L chburg 6s. cates db ends 95 00 
as Go ..180B.....j.--- Jee. o tet hada 9 Cairo & Fulton, 18 ist 7s, gold.. 66 ous Macon bonds, i. eeesercccecs . a = 
a amet hee abs ay 1 ists * me 4 eres 9534 os } 46 Pac. eas * oi .. a7 *3 bon A é& One = | * 
N.C. 33* dn J Canade Southern, 16 ix. coup: 50 | 6l Mobiles (colips. on)... 3 wes) 20 
«- A. & O..04 50 sees Rens. & Saratoga, ist coup.. s2ee eee Deb. 0 OS EE eS eR, 54 60 do 28 8. On ey ate Wri eces . 
40 ace Om A. &'O., BO 12: GO ert eer Pacts; is; gold, comy:|108%|-..- ||. ao hast — Se - 
do of A. & 0.)  |-3.c| Erte, Ist mort., extend won[ 2d fo oes 5 iste. Te aola| 38°) Bt ——— ———— 
3 40” do “endorged....:--}ia4, | °< |(Gentral of lows iskm. wé,goid.| 23° 91 || Montgomery aa. ois 
© i868 ....-- 9 78, 1879.....-06 + one ae 01 .. ** * 
New bonds, 7. & 3 .. . g ” ae 24 mort., Ze, 1688. —* 107 — & St. Faui &... > t ie 0% ? New Orleans prem: — —* oe 
* ——— 8, eeeereeue yy 5 ‘x -4 3 l °* Viee-+-ceee 
Special 5, > A i i dics -, | 102g | 1035¢ awe Fox Re Valley as eM tt lil do railroad, 63.."..| 35 | 3% 
* Class , en eee 3 do qs cons., mort., *d bds.. eee * . & Warsa w 8s. 2 6+ i091 110 do — imp'ts, 7-30 -ee6 
CEES. ne0: | ad iontl €0 Long Dock bonds... .... 108, |109_|Quincy & Warsaw 8s.... |": 10 ||Norfolk 68.......... ceserescecee| SS [Pees 
Ontos, 18. — <> [hue 4 Me So Uk coat” mont. MSO “| cose Piipots Grand Trunk... AG 20] 22 Petersburg 6s... rete seeneeeeeoes [ae ys 
ND miele Oo ® 2 ay — 2 »—————e—e———e——47 

Rhode Island és...........|106 |... |/Han. @ St. Jo. 86, — hte ag comm ty ei BE by BE: | Bh ie ai SE be oe 

South a Ceo ee 8 TR EE tr: 8 — ope Sees 5 cp t 10054 1016 ———— 8 32 
Jan. & July.... eereeesrece! -«| 89 ee Cedar F. & Minn., ist mort.. 81 85 Chi dan. South ist m. g. is. 16 3 _— -C., os 6, gala Soup 70 
Funding ac, id eeneeeeeeeae* — 35 — — o & W., > 1st mort... a | ger nD eT Er div., m. g. 3 lg 3 ag out 80 0 
— * oe tee 40 [:2:; |[taKe Snore oh —— ager ss: ft “75 fic: AFR Shy ® 

dC. 1068, A. & O....| 40 |---» | “Maton 8. & N.Ind., 8 7 pc. 119 /111 | /Chic _ & S'thwestern 78, ¢ ‘see [+p |) Ala, & Chatt. ist m. 8s, end...., .261 .? 

a0 Of 1688... .--;.. -2 “2 (\"" Sigil Cleve. 2* op TE aoe Cin. te & Chic ‘ietm.|| 70 | 7% Ala.& Ch Shatt. Ree’ver’s Cert’s,| 20 [{ 40 
ennessee 68, old........ “| sbi * Cleve. Prvine & Ash. old baa 109 wees COI, — _ a1 0 Fear O0--biees o.. ‘end. Savan*h |«-:. | 40 
new. new 8. sees ’ wre _ fee cece 

do 65, new ‘peries.. B3e| BB%4 de @ Bina aew bonds...|108 }.... 4 ut V x . ne 57 = cae ht adalat wats Lease 

F * —— |, Same —* — ee. Was ecticut Western Ist 7s... ba J — 4 ior 
és, new bonds, isé6...... --| 30 ee mg ry ist oe, 1906. |---- |1073¢}; Dan. Urb. B —— 353 43 | 55 Central weeny conaal, mn. 78. 40. | 60 

co » 62 Sah * — Shore Div. bonds ...... 108 |"*: |IDenver & Rio Grande 7s old.|"47 | 51 |Ichariotte Col. & A. ist M. 7s... 7% | 

és, consol. bonds... es -| 67 60 Cons. Goup . 18t 1 Des Moin & Ft md. 8 ES adi do stoc — ee eece 

és, consol., 3d serica, se egy — do sr a ge ‘OY laa -|IDetrote a Bay: City as, end Nh © Tos Cheraw & Darlington even ab 4 
6s. deterred bonds. #4 514 Oo ° 2d. page BOI u lumbia 78....... 1 | enn. @ weo — 2 

District of Columbia 3.658.) 7534) 7754|| 1.90. 2—* Krie & Pittsburgh — A Tenn. & Ve; 68 end. Tenn) 3 8 

do emnall. .| * — * Mich. 8 nn COnsO!, 76, 1908. aT ie —* "3, . quip... e- a ee 2 * 0 stoc eecece ish 4 

Railroad Stocks. yo equi ment —— 22 22262 prepara & Crawiordev. ior: 45 Geo stock... see eee ee 70 , TF 

Active prevt’usly quot’d.) New sere. 5 ern Ist m. 78) ++ [+++ Meee T. H. & Chic. 7%. g¢.|"50 | 65 Greenville & wo 78, ist mort.|---; | 9 

Kiban & Susquehanna...| ... |.... do consol. 78} .--* |++++ Flint & Pere M. 8s,Land grant a "30 &2 do 78. ee.) 3 | 

Gane fata tS |e * ‘Central ane Fae 20" 5 34 ‘ttt ll Rort Wa Jackson & Sage, °89 42.) SS [Macon & Augusta Dead — 3 | * gee 

eeeeerereeeer *ees Cte Tay 6| 6 VV wees : 

Chicago & Alton. .......) 75 | 7% = 68, real estate... |102%q)... ||Grand Bde —— 5 so | 83 do A <prpigsay VPS OT 

do pref....../100 |102 b 6s, subscription.|.-.- |... do lst ex'l. g.78.| 49 | SI Memphis & Charleston ist t0..| 879g) 8976 

Cleve, & Pit pin. 2 guar.. aon 5 — 8 & Hudson, ist 1 m.,coupj!18 |118% Grand River Valley &, ist m.. te23¢ ze 2 rot 78... = J 

e. ; * °° 90 * 78, Zi ++-- 

Col. Chic. & I. Cent...... 34 — R. 78, 2d m., rat, 1985|--+2. | ti ee no Co ist fa, gold 83 | 33 l'Memphis & Little Rock ist m|| 30 i008 

Dubuque & Sioux City. eleees eeee Harlem, lst mort. 78, coup.. - eee ‘4e pds. 6u 62 Missiseipp! Central ist m 78... 95 

at Da gt ESS act Mac gE PD Te astra l'Indianapolt & St. Louistist ; 1s, 60 | 69 3* 8 

Indianap. Cin. & — — — Korth Missouri, lst mort 101 102 indianap & Vineen. ist 28, gr... 70 J 73 ‘Mont. & Enfaula ist. 4, —— 45 

———— ~ San bee te & Miss., consol. sink. fd.|.-.. ‘99 ||International (Texas) ‘stg... | = W Mobile & Ohio suring Ss oad 8 2 

ersees Peeeceeeelonece ‘eee eveoel* 2c? . eeee do ex ce 

Louisville & Washi le... sctbeast “Meas w4e 24 do 55}g)..., || Ine H. & G. Si — --«. | 5S A ao 8s, interest.....| 28 | 32 

Missouri Kansas & — * do Ist Spring. diy..|-.-- | -. ot ht day & Sag. 8s 1st m| — 94 || do 2d mort. 88..... 342 

New — AOO——— legan. & 8, gr US TIN. Ofteans & Jackae ist m. 8g, | 102 —* 

New York Elevated RR..;.... ’.... Central Pacific gold bonds..|--.. [105 oben £ Oe * — 65 — —— gs..." | 96 00 

N. Y. New Haven & Hart. | 15334/155 do San Joaquin branch **** } Saa7il Kansas City & Cameron it»... |tv2. |102 |iwasnvilie Chat. & St. L. 7s. sod ee 96 

Ohio & Sey. ape Rg PRE do Cal. & On ist. .|---..| 84 Pac. i. g.,.ext. M&N,"99, £3 | §5 ||\Nashvilie & Decatur, ist 7s...-| O& 96 

Pitts. Ft. W 9034¢'.... do Stute nds.....|+++« * do 7%, ⏑ 56 | 60 Norfoik & Petersburg ist m. * * 

ee ead do Special. 70 éeee do and Grant bonds... seee eeee do z5 ao ‘Sea's, iy) + do eae és = 8! 

oe. eeee estern sees eee * * = m. 

St Louis Aiton & T. Ge." | ene Union Pact nt grate aL Bs 8 tartdo FS An 189. a v6 Northeastern, 8. C., ist m. 8.1 | 
* ——⏑—⏑—⏑— — 1 1 y Oo * Leaven. — ~~ 0 . te 92 
0 do __ pref.) 14 | 15% . fund... D> . 10 |\Orange & Alexandria, ists, 6s.| 89 

Nevilte& So. Iil.,pref. ° toe Paciic R. of Mo.., 1st Mort... 100 ji °o — ae. a 8 8% 5 ods, % 74 J 

BS. d+ 5° A. B Gomera... || 6 do 28 OPE... »4.(-40. | 00 do Stock ...,..........| .7 | 8 do —— 43 | $6 

st. L. K. C. North’n, ag ease saéie do income, 7s. «greece seee RO PE ag EE eg 58 6a do 4 8, 8s. * 18 

Terre Haute & Ind’ sees eee do lst Caron’t B * ef eees Keo do fun ded int. 8s 65 70 Richm’a & Peters etersb’g ist m. 7s. 101 ioe 

United N. J.B. & ere eee on, Penn. RR— Su & Miss 'st 78, gold. "12 18 Rich, Fre’ksb’g & Poto. 8s..... 100 us 

Mine: seas Biociks.|'" | 2 || Pitts. Ft. W. & Chie., istm..|.... |... ||Lalte Law. & Gal, ist mide,’| 23 | 25 do do mort, 7a} 98 |1t% 

Miscel?ous — do Se. me fens PEE ice eke Whe old.| as “igs. || ich, & Dane, tat consol. 6e,..| 78 109 

Canton Co Go, Beltin ore... cs mee: a Cleve. & Pitts, vonsol., a, 109 |.... pane Ses cous. mn. 8 Oe 101 3° Carolina EEC ist 9 Sa 8 * 

J eee OOO OF e645. A. 2a Se eee ke o6s ap tot ‘ae . — 353 4 een ty 3 — 82 
Coal. ty Yak d Ind. C., ist mori] Sie) 9 * a 8, non mort. | ss. 
c ean, Coal. of Md..|'94¢ {°° — do "2d mort| 1034).... |' Mi a ane , 1800....4 33 | 45 otk... —— 
, | 2 ||Bome Watertin & Og...co — aa ae ee en 7 ||savannah & Char. 1st Mi. 7» | 20 | 3s 
ose a ountain, . 3 harleston van’h 68, enc 
Cumberland Coal & Tron: — — *—*— do —— Mo. Kee Tex. “ist 78, a ———— 8* ex West Alabama sd m.8s, guar..} red 
‘yland eeee seeteee eoee eee St. L. Alto ee tri 4*8 old. ° 24 20g 1 Me bee ee @< 100 
eee Alto n&T.H - 1st t mort *e * 108 ees N. J. Midian 2d 7 go —— 8 35 
* "do 2d mort., pret... © | G8 Iw. ¥. Rlevated RE.,istim'’..::| 67 | 20%] PAST DUE COUPONS. 
* — 6 | 7 "I eeamuases State coupons ....fass 1:22 
Belleville & 8. lil. ist m. 85] ¥0 |... x “cjece, 20,18 1805..]...- |. 1 ||South Carolina consol ........) 4) |--+. 
Fok Peoria @ Warsaw, &. D..<f OF) fo~s: do reesiv's otts-(abor)| 87 | 94 V coupons......... ere 
sows : do do Ww. D.. ach th ta: Nee ¢ r) 26 30 °o consol. coup. —— 7 74 
13 do do Bar. Diy. eeee eee ’ his City Coupe Rs cee. des :4K sone 
24 Ao oO conse sees see scecru ; 
TIED flttol. & Wabash, ist m.extend.|.... Lt. nominal. * Fvige eam iant 
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* bv 65 
Companies. | CAPrraL. Es 3 DIVIDENDS. — |*S* DIViDENDS. 
Marked th ® 7 J Last 
are not Wationsl. | Amount He” | Period| tats ame. Last Paid. J 
ss 1.665,900|3.&J.| 10 | 9 |Jan. 2, 78 
can Exeh isso wo] Ma 7 Iwow 
———— 256 212,000/3.&@J3.) i2 | 12 | jan. 2,7 
: ers ro’s ed See seestree eeesteee «+ ee] ©0¢-5 SAREE Ue Beene Veet EV, «OY COG AS 2... lL —22 . 
— $3) 1,000,000) 1,190,100)5, & J.) 24 | 63 |Jam 2, 78... 
: — e . * 
& Drov 162,300] +. &d.| 10 | 10 | July 2, 77... 
“ eeeteereree 4a 400 J.&d. 8 8 an, 2, °78.3), . 
4 — — ⸗ > Seer) «cee eee ? @eeeeraeltee® seece > eee +48 
— — 450 882K 13.& — 10 |Jan.2, 7 ..8) ..-.] .... |] Bromdway......... 
if ; gels mayan sae rey - = co i, tt 
\ eeeeeteseee 1.500000 157410 G—F . 20 20 Nov. L "7 “eee e088 
J —— — 000} 2,620 ple Be 8 7 jdan. 7,°3 
—4 ——— 1 269,600 1&4. ® 8 3 Jan. 6. %...3 
& $4 SDs ves. ¥ eK * oe — 
& . , ⸗ . s u eee 
on 200,000} yO J. a& J.) 7 | 6 juyie 4s ine (tA 
f -_ GER TR Gee eeeeecereeee oes pi Q-—J. % 10 Oct. 1.77. seoceees| soni |} «66m ...10 10 10 ia... 
< alee 5000 | ssect00) G3." | 3 | 12 loet TH * 
— 3,750,000} & Z, & 3. 8 | Ts<i Jan. 2, FS... 
LAROTOEE $00.00 | 487,200, M.&N.| 10 | 10 |Nov1, '7.. 
A ep tag. 1,500,008} 661,500) A.& 0. 8 | 74lOct.16,'77. 
r. American*.. ü * 23, = : * —— * 
e ** a e 224 ⸗ 2 
—————— | 383 May. 8 | 7 May 2,"21..; reaeee 
4 Central. 1 hi, M.& 7 100 . May J. tte« ee 
——— * $00 000 0 1.& J. 10 | 8 {Jan. 2, “7...3 sree 
EAB 1,000,000) 5 J,&J. $ jJan. 2, 78.8 —— 80) 
$ 100,000 at M.& 8. 4 eeee Mech. l, "75... eeee «#** ° 
ers 500,00 11,701. 3003. &J.) 14 | 14 [Jan 2, 74... 85 
Seeheeceeeere OO ia2. J.a@d. 10 16 Jan. 2, 8... eeeevee 
} 18, eeeeeeee tere es eee Jan. 2, 38. ) 
4, J. & J 12 12 Jan, 2. S.. 6 
edge B 1,0:6,/00/F.@ A} 10 | 9 |Aug.i0,77..4/139 [145 | Home.............--| 100) 8,000,000 | 1,002,784 /..../10 [10 [10 | July, "77.5 WT |...... 
& Merch* F 35 7 * 34 wesc} . see | HOM@.ccccoscccecese+| 25) mn 
eeeteetece eee ⸗ —— fn. eee 
see eteeeeeee ees. & J. $ . 8 3 4 "8.3 
—— 10 | 10 - 2, °...4 
#1, seh. 6 a 1, "77 2% ees 
32 .00\M.4N.) 19 | 9 |Nov.t.7% 3 LS 
——— 1 M4@N.} 8 | $ jNov.1, ait 100 
‘OOJ.&J.) 8 | B \Jan. 2,783. +55 
J.& J. . ~ duly 2,°77...3 eeee7 
4,&@J.| 7%) 34! Jau. 8, °76.3; 0 
J }J.@4.) 10 | 10 |Jan. 7,°%8 * —* 
*.* A.& 0.) 8 Net. i,*35. .4 53 8 | 0 
——— — M.&N. 6% (Nov.10,47 ...2 Bpilders * 
as 2, 78.3» ro 145 
or J.& J. wm: 5 oe eee . 
37, J.& J | jan 3 2** 
MSA 8 7 paly 5.°7: ..3) 72 
i J.&d. eeere ** — — —6— - eee 
2 J.a@d. 12 12 Jan, 3, "73... eee* eecece 
2 Q—F./ 12 | 12 |Nov 1. 77...8/13 117 
472,800) J.& J.) 12 |.10 |Jan. 2,°78...3) 102 195 
154,400) 3.43.) 10 | 10 |Jan. 2,°%8...4) .. 130 
IT1.i00\3.@JI.) 7 7 jJan. 2, 78...3) 9 esse 
eeee eee > ef eee July.18°4.3 eee 65 
; 2. F. & A. q ee Aug.6.°77. e &3 115 
) 138. O/F.&@A.| 8 | 8 |Aug.13, 772k) 33 | 3 | Worth River......../ 25) 850000) 2.714 [12 [12 [12 [2 Oct, “77. 5)..... 118 
a 439005.&J.; 6 | 6 |Jan.2,°72.. 240 
i -@J.) 14 | 122 » 2 . 
4 — J.) 12 | 11 |Jan.2. 78.15 * 
J | #@4003.&J.| 8 | 8 tegr00 
it 204, 100) M.@.N.|.....| ....|Nowl0,°77 83 160 
mt 1%6.9001J.&3.| 8 | 8 jJan, 2,°78. i 
if $80,500|J. 4&3.) 10 | 10 |Jao. 2.73 s 
a. © — 10 | 9 |Novi, "77 80 
iy ~@J.) 8 | 8 jJvly2, 77..4] ....) .....) Resolute........... A 4 
te © eeeeeese ; 130 
ie Gas and City Railroad Stocks and Bonds. . — 
a [Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } we 
| % . eeeree 
a Gas ComPaNrzs. Par|Amount.| Period F | Dete. | Bid.) Aske } Sterling ......... * 
J * y 
: Gas Light Co............. 25} 2,000,000! Var. | 5 24°72 in 
tizens’Gas Co (Bklyp) .........| WW) 1 Var. | 3 ang 15, * AH 
do eertificates..... eee ‘ 2S 9. He ves. — 200 
ty & Hoboken....-°-..:.: 386,000 ray Mes Re 70 
Peers eeeeeoeeceserereee eer 4,000,000 J.&d4. 5 Novi, ‘7? ‘ - ag 
e*eeee see 2,200,000 M.&8. 5 Jure, 72. 181 388 : 
certificates...........| Var) 1,000,000 |M.& 8.) 3%) June, °77.| 100 | 108 City Securities. 
TB. neces convenes 500,090 |J.& J.) 3% 00 {Quotations by Danims A. MoRAN, Broker, 40 Wall Street.] 
Lebbabeasbeassee soqer 100' 5,000,100 | Quar. | 2 , : 
Le ve =| 1000 — .36 INTERES? . | ane’ PRivr 
— Bros Pe eta — 3% Rate. Months Payable. Bid. Askd 
eee tec scien) — — ul ae 558 3 — York: ee. 
ao do" bonds. -5---|1C] Sab |. & A.) 8 OEE OOM ons ons | gf eee ae) Bee Tie te 
e ’ terstock..1845-51.; 5 do do 1990 | 4 108 
of hw York ....... — | OU —— juke es : Croton water et —— 2 = oe ) $ 
"ao cap —— —8 13. & J.| 3% Croton Aqued’ctstock,1865.|; 6 do do 1 1 4 
Mu Brookiys..... bgt He 1006-000 [Mi &N. 2K pipes and ns.... 7 Ma & November. tai J Lis: 1 
M ieee: oa caepemsccescee 1 BOY SUMMON... <05 }.. me ‘vant “he | ee bo r; 
lied >. e@«+ee-r 5 hat * o 
otations hy H. L. Grant. B J a @ --1853-65.' 6 do do tou | a 
— a Er tS Brosdway.]_ Dock Donds....eevo:2+-.18%.| 7 | May November. |. 1901. | i 19 
1000 694,000 aãa. 7 o acti ssc. 100. 6 Feb lay, Aug & Nov g , : Pe 1 
shoe | Lsootos Ia.| 3 Market stock.........1885-68.| 7 | Mayé Novenner. | sgeaoe | iis | 18 
:0 | 2,000,000 | Q--¥F. BS Impr>vement stock.... 1869 6 do do a i | Ww 
1000 , 354 «oes 1 BOD. 7 do do ] 102 113 
see | en | a var] 6g.) do do 190g | 488, | 10) 
8 A. & Oo am . imp. stock’... ereee var. ¢ do de 102k iv5 
1000 snjooo |J- & 5: a | el $1 pionaeds at . te io 
= 1 —— aãa | 2% Wentcnester yanty... .... ; do ao * * M6 i 
* 88 J.& 4 [WUOLALIONS Hy NB. Ll. Hemeun, OF, reer. tm © att tet 
, Q-F.| 2 jrookiyn— Local Lmpr’em't— — 
0 &c J.&D 7 City bon kg: sphbr cin 7 « Muary & ; Ka 
100 | t J.& 4.) 6 MEET yt Wicdikoe oncta r do 1: 
loud J.&J.)7 Park DOnGS............ 00.000. 7 do . 118 
100 wot 5 oan eeeeeceee 7 do 213 
1900 4.0.) 7 wg ant vacenel do 8 
| 100 | 00,000 | ..... .. * Water Ioan. . i —* tvs 
4 1000 M.&N. 7 ponas **f eeeeeeeeereaeee 6 do 
: 100) SOG). — “gee Co, bonds. ..... ..| 7 | May & Novemoer 1:0 
' —3 22 J. * : es eeeseecsses 4 * 16 
| 1000 | "tan 50.3 Aggie ammo Me a id in” 
leh ane tos 8 wp : ®Aly Broukiy fiat. | 
Pres ri 130,006 Ma&N | 5 notations by GC. ZABRI-KIR 4? Mon 
' CORO tee Che etoeees , 4 J.&d. 7 Ueyo 
| — J— “Water loan, long.. .........| 6 | Janaary 7 
F&3.|7 January 5 
ete @s sb | 4d & J 4 ecece 'e du td 
es: | sso |Moan| 7 ee on 1 |Jan., May. J vs 
“F This column sbows last dividend ou otocks. bat the date of maturity Of bonds | Bergen beuds........1éi-0| 7 | January an ce 
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ANNUAL REPORTS. 


Chesapeake & Ohio. | 
(For the year ending Sept. 30, 1877.) 

The Presiden'’s report has the — 2** The net earnings for 
the year were $339,307, and the net receipts $326,887. This last. 
named amount was expended under orders of the court in pay- 
ment for rights of way, for cost of foreclosure suits, amounts due 
to employes for services rendered previous to the appointment 
of a —— and for account of construction, equipment and 
other permanent improvement of the property. Io additior to 
the above, the sum of $137,107 has been paid during the year 
out of the gross earnings and under the authority of orders granted 

the court, in which is included the cost of thirty one anda 
balf miles of new steel rails, and the laying of them, and also 
extensive repairs and rebu’ Iding of locomotives. 
At the date of our last report it was believed that the work of 
» the ‘‘ Committee of Purchase and Reorgavization” therein refer- 
red to would have been completed in epring of the 
year. That committee was 
judicial determination of several legal questions, which were 
then pending in the courts, the most important of which waa the 
question as to whether or not this company was liable to the State 
of Virginie for taxes, end, if so, to what amount. The question 
has been tested in the courts of Virginia, and finally in the 
Supreme Court of the United States, in which it was decided that 
this company are not exempt from taxation on that portion of the 
road which was formerly the —— of the Virginia Central 
Railroad Company. Previous to this decision a decree of fore- 
closure and sale had been entered in the Circuit Court of the city 
of Richmond. 

The Circuit Court of the city of Richmond entered a supple- 
mentary decree, ordering the sum of $96,264, with interest on 
$80,865, part thereof, from the 15th day of June, 1877, to be paid 
to the State of Virginia by the purchasers of the property in six 
instalmeats of equal amounts, on a credit of 6, 12, 18, 24, 30 asd 
36 months respectively. This decree was appeaied from by the 
Attorney-General, causing another long delay, and finally the 
officers of the State agreed to accept the payment of $96,264 on 
or before the last day of Novemover, 1877, as a full settlement of 
all claims of the State against the company. The amount of 
$80,000 of, certificates, iesued by the Receiver in accordance with 
an order of the court, have been disposed of, and with the pro- 
c5oeds of game, ‘and other mereey * the hands of the 
Receiver, the amount agreed upo $96 264—has béen 
paid. The road is now noticed for ie hoi A mA 2, eres 

The report of the Vice-President and eceiver gives the fol- 
jiowing report of the operations of the road for the year ending 


esent 











September 30, 1877 : 
Expenses. 

Passenger fare.............. | inane —— — J Ay 
Mg CATS... 2... eeeee cove 4,936 expenses. . --- 141,814 
ROU ia .Wackistéed cesecess — Te — —* er. penses ‘ Gu, 792 
a whey t.. : 17,31 | Losses and damages........ 6,457 
United States mai! ........ 22/887 | Maintenance of var? i men 447,170 
. & O. Telegraph... ...... 6,059 | Repairs of machineryt..... 262,335 
eous sources.,.... 2,426 | General expenses.......... 24,95! 
Total $1,208,582 IEEE ——— 60,225 
° $1,363,224 
Sarnings over operating expemres .... ....s. eee sessccceceeccce cues $339,307 
Increase of gross earnings over 1875-16. bane 103 020 
Increase of — cpereting eXpen-es over 1875-76. 120, 188 
Decrease of earnings over operating expenses of 1876-77 over 1875-76. 17,168 


miles of ew ates tals. were expended in the purchase and laying of 50% 


53555* —— 
w ones 
The puvenge mger business has decreased by the sum of $12,128, 
ana while the business to the waterin * laces on the line was con- 
siderably increased, the general travel bas not held its own. 

Our receipts from freights were io by the sum of 
$107,242, and this in face of the fact: that for four montha 
in the spring and summer strikes at mines in the Kanawha 
Valley clesed one of our most valusble sources of busi- 
ness. Our tonnage for the year, exclusive of fuel and material 
hauled for the company, amounted to 471,659 tons, being an 
inorease of 56,197 tons over the previous year. The average hau! 

ten was 248 miles, ery 13 beyond fhe average of last year. 
coal, iron and lamber interests on the line are considerabiy 
inereasing. The present outlook indicates a very large increase 
of local business, and our arrangements for through tusivess 
‘have been greatly improved, sothat I anticipate a very large 
increase of our freight earnings during the current fiscal year. 


8 80, 18°77. 
tal stock now 


LIABILITIES 
‘Total amount of: common capi actually paid in 15,906,1 
nt of Bar ct. pref'd pete ma actually paid is “aa 744 968 
e * ——— part the State, contingentiy —— a 
po corp egisia sccared by mortengs. SOOO SHE SOF EOH HHH TSEHSEE +E — ile Beas if nse 


to the seven per cont cent bonds of Ke, as counters. 


—— exch 


e bowks to $13,174,009, aad 





poration’ « 





elayed in their work awaiting the | 





Floating Debdt. 
Seven per cen' —— income bonds, iseued for fosting debt 4 
— interes 4 bonds seeee $379,441 
en per cen —* neome * ‘issued for funded interest... u 
Amount interes boupon in ag ok RE RR Oe PS 88s 
Amount due the * of ie pen for balance on settlement 4 tolls. 8 
Bilis payable and personal accounts....... 1,834, 103 


Amount of floa'ing debdt.. eee Fo 
Nors.—This amount of floating debt. $2,272 491. will: be — to $1,517,- 
546, when the seven per cent mortgige bonds for $30 .0.0, cdliateral for 
$571,267, the six per cent age bonds $24,700, heid as collateral pre A drat 

—8* toveed or’ foteres tf aided, are returned and’ cancelled, ane pil 
or interest fu are returned an - 
are paid by the Receiver. * 





e ~* Not issued. 
New Haven & Nerthampton Railroad. 
(For the fiscal year ending September 30, 1877.) 
The income and expenses of the company were as follows : 


Passencer-train earpings......... ——— ——— 1 

Sn eines — eres 

GEN i anncde tdedndadiisticos 600 $edsnseaGih. 44k teaktatendeiin 19,915 
Total..... ee @@.e+e8 40086 C8084 CeCe CSET ESS EEE CS £488 +248 $534,368 

SERRE SIGS TE Eee RR aE Re Rte. eevee tees 333,122 
SIRI BEALL APE SDE 28 ERAS ITs $231,244 

Paid interest on 7 per eent bond... ive sus. see cane'seee ae a 

Paid inzerest on 6 oar eons bonds... 53,1/0 0} 

Puid interest-on Fi. & W. bonds ©... ... 6.6... 14.000 00 

Paid rent Holyoke & Westfield —— — I G2 

Paid interest on floating debt . OGY Oe Me, ——— 

Paid State, city and town taxes.. peas ee 7S 19,797 66—195,088 
Balance to income account.. — — 


There was @ reduction in the — trate earnings of $11,- 
827. The freight-train earnings increased $6,026, although * 
the year previous there was an ice traffic amounting to $24.105 
which bas not been had during the year just ended. 

The expenses of ie the road have been $333,122, being 
a reduction of $32,845. 

















— BALANCE SHEET, SEPT. 1877 
cone * —* .» $4,031 233| Capital stock, 24 24,800 shares. $2 460,°00 
aipmen 796,515 | F ct. bonds. 38 
—8* * * Kall- Convestivivair ¢. hae. 18%. 
road stoc 20.000 | Convertible 6 p. c. bds., 1882. 
Materiais. AS ‘on hand | 39,994 | Bile payable............... f 
Cash and balances cus..... 23,552 | Cou Soupons Fue Gei. ano 
Real estate acconnt......... 4.875 | Unclaimed dividends. . 2.042 
———-— Ba — ee 19,369 
Ps $4,916,081 | Income and "re acct. 
OG is) cadk cencvcbe okt $4,914,051 
Brooklyn City Horse Railroads. 
(For the year ending September 30, 1877.) 
BROADWAY RAILROAD, OF BROOKLYN, 
Capital stock (all paid in) * 200 ooo 
Fanded debt, by last and present —S 2 0.200 
Floa'ing debt.. Secsces ‘eueelteeeee és. secs a 
Cost of road and ‘equipments.. oi (ean *, GO ee een eee oa chen ves 4 
Number of passeagers during year... oY Bos ORE di be ebbaedié she. Ye 
errteining the wed... epairi e@ereeeese Cee eeeCteeereseeaeer* ee eee os: 
ra ng t e an r n SGC COS +e eee etre eeee sees eeeeeeere 
For interest. . Sp Ochs ie ae cea hon 15,65 
Dividends om stock, 3 (per, cent., ‘quarterly .. — votes cbse s buds 
Total eee eeeeer eee 242868 Cee eeCGeene SCeeet*eeeeere #8888 — 
i MR eg RE GES SS aa GEG PSY AGL GRE Gf GE UD ARE te nc 204,114 
BROOKLYN CITY RAILROAD. 
—S —* 
Capital stock A paid in).. + +» $8,000,000 
Funded debt b y last and present report... --. %00,000 
Fieating cebt. . a in Rb RS 50, 
Cost of road and equipment. ............... 2,490,173 
Maintaining road....... ......e.se00 abide tescdadh ccs lia — $193,478 
— the read and for repairs..............«. —“ med: Melee 1,031,010 
Intere Sccacenes 
Dividends on stock, at 36 per cont., quarterly. 230,600 
Total eee eeu. tees C848 66 oe Decsinde eeeeeereeoeee #8 eoosee 61,408,968 
Fiom passen ers... e@-+-eesteeeeeeeeese papal —, —— —— — ——— ee" ees es aree 1,430,528 
——— jul Spi aceatateuedt ‘beusde  eqebepeodtn * 34.588 
Total ...ccoe eeeeee ee ee eee @ eeteeeeeaeseee 20804808086 66 > 7 $1, 465,31 
BUSHWICK RAILROAD. 
Capital stock subscribed and in.. #209, 
— ——— DAE OTE EE EET DEF EME EO 38 
Funded debt by present DMN ocsss.cx <kaotecetaeoses : ehed aay. cee Chal 390,000 
Floating debt by last report. . 6 edbegadnwededcovesbe sect date chugt ee 
Floating debt by preseut report. . bik! dedbdcis Uiind de chikaic ipedanbie e aT 
Coat of road and equipmeDt.... 2... cs. cence eeecececscvescseesscces G02,985 
Maintaining road ................+.- EL She 25,952 
—— * — * — the Oa 150,876 
— — 720 
Total. eeee ewer +e 4480+ 0¢8 = — 361. 612 
Yrom ers eeeeeceaene eeee8 eeeer ——— ee reese @eeene woes cece ee 90,009 
Manure and diiron... sePae te £8 +See CeCe ene Se eeerreee vee S988 FF He 4 
Sale of HhOrses......e. eeeeeee bed dcdd chdbrnc ds Ghee OBeaeee eee @08@ee068 


Total.. ———— 
The number of ‘passengers carried was 3)818,195. 


GENERAL INVESTMENT NEWS. 


Alabama’ & Chattanooza.—The bondholders who joined in 
the Erlanger purchase have organized a new corporation known 
as the Alabama Great Southern Railroad Company, and have exe- 
tte | O00. a new mortgage to secure bonds to the amount of $1,750,- 
I is made to the Farmers’ Loan & Trust Company, of New 
York, as trustee, and has lately been recorded in Alabama. 








[Vou. XXVI. 





Peel 





‘ Boston Dividends.—Mr. Jos. G. Martin, of 10 State street, 
Boston, gives the following in regard to dividends and interest 
payable in that city : 
The Bosten & Lowell Railroad pays its first dividend of 2 
cent ($10 per share) since January, 1875. The Ogdens- 
rg and Lake Champlain Railroad Company will redeem, 
January 1, $300,000 of 8 per cent bonds then maturing, in place 
of which 6 per cent first mortgage bonds have been negotiated. 
The —— Branch pays 34 per cent, January 1, at Attle- 
borough: 


~ 
The Aitna Mills increases from 3 to 4 per cent, Chicopee 3 to | po 


4, Douglas Axe 3 to 4, and Waumbeck 3 to 4 per cent. The 
Cabot decreases from 4 to 3 per̃ cent, Middlesex 6 to 5 (but paid 8 
per cent extra within the year), and Pacific 10 to 8 per cent. 
The Salmon Falls pays its first dividend since June, 1874. The 
Continental, Dwight, Franklin, Great Falls, Hill, Naumkeag and 
New Market pass. The Boston & Roxbury Mill Corporation pays 
the first dividend since July, 1872. The New England Giass 
Company divides $60 per share of capital. The Alliance Insur- 
ance Company will probably declare a dividend of 5 per cent 
January 10. 








Total payments in January are as follows: 

Interest on bonds................+e00.-. pd ebenseneeoeed base ued cued $6,994,119 
a on lo seuebeact bes ceaea ss 536.000 
I — i a i ail 1,686,089 
Total—Jan. 1, D CPT SHEER HEE SECO FO eH $10,151,762 
ST i Ms. ——— — - 9,931,853 

Jan. 1, 1877...... hip ecu-cco inate sible sain 9, 
oe oe Lions lice a “ 


Brunswick & Albkany.—The Railroad Gazette says: ‘‘ The 
negotiations for the sale of this road have been delayed by the 
retusal of some of the bondholders to join, but we are now in- 
formed that they have all consented to the sale and that the agree- 
ment has been closed. The property is bought by H. G. Wheeler, 
of London, and associates, who agree to exterd the line as soon 
as possible from Albany, Ga., to Eufaula, Ala., according to the 
original plan. They are to pay for the line as it stands $200.000 
in cash and $800,000 in 7 per cent bonds, which are to be a first 
lien on the entire line from Brunswick to Eufaula. The road, 
which has been held by the bondholders for several years, is 
completed from Brunswick, Ga., to Albany, 181 miles, and has 
always been a very poor property. 


Connecticut Valley.—The coupons on the $1,000,000 first 
mortgage bonds, which became due July 1, 1877, have not been 
aid. A Hartford despatch says: “The bond stipulates that 
when interest is in default six months the State Treasurer shall, 
on request of two-thirds of the bondholders, take possession and 
rate the road through agents, as has been the case for the last 
two years, for the second mortgage bondholders. If all arrears 
of interest are not paid within one year, proceedings for fore- 
closure may follow on the request of one-half the bondholders te 
the State Treasurer.” 


Erie.—The argument on the motion for a continuance of the 
injunction restraining James McHenry and his associates from 
egg the Monrce County suit was argued at length before 

udge Brady on Thursday. ‘The arguments were not finished, 
and were to be continued the next day. The motion on 
behalf of Hugh J. Jewett, receiver of the Erie Railway 
Company, to have his accounting in the Farmers’ Loan 
and Trust Company’s foreclosure suit be declared jis account- 
ing in the people’s suit against Erie, was called in the 
Chambers of the Supreme Court, but was adjourned for two 
weeks on receiving a telegram from the new Attorney-General 
saying that he desired time to examine the matter. The motion 
on behalf of Alexander Muir to be allowed as judgment creditor 
‘to come in as a party in the people’s suit against the Erie Rail- 
‘way Company was withdrawn. 


European & North American.—At a meeting of the land- 
grant bondholders in Bangor, Maine, December 20, the trustees 
made a report for the year ending September 30 last. The gross 
earnings were $360,940, acd the net earnings $144,087. The new 
contract with the Bucksport Railroad gives the European & North 
American Company 75 per cent of the gross earnings, the Bucks- 
port road to keep up its line and assume allriseke. The gauge 
has been narrowed between Bangor and Vanceborough ; also on 
the Western Extension, Fredericton branch, New Brunswick & 
Canada and Bucksport roads. Freight and passenger traffic 
have held good through the year. ‘The trustees mention that 
several suits are still in process of litigation, and anticipate re- 

. guits favorable to the company. The cashier’s report shows a 
balance of $74,255, after paying certain liabilities, and some 
$24,000 on account of the change of gauge, and gives a state- 
ment of payments to meet, from October 1, 1877, to October 1, 
1878, aggregating $72,689. 


New York State Finances.—The Governor's message and 
Comptroller’s report furnish the following : 
DEBT. 


On the 80th September, 1876, the total funded debt was $23,- 
315,898, and on the 30th September, 1877, the total was $10,957,- 
054, classified as follows : 


georges uscd 
55 —* ‘si 
~ 10,187,000 1 





$23,815,888 $10,957,054 


- of real estate by local 


Deduct money and securities in the sinking funds, including 


u 
$31,611 39, surplus in Bounty Debt Sinkiog Fund................ 2,281,002 
Total amount of debt after applying sinking funds............ $8,707,663 


The tax levy for 1877 was $3 1-6 mills, and for 1878 the Comp- 
troller estimates 2% mills as sufficient, which would be the 
lowest for sixteen years. : 

Comptroller Olcott remarks on valuations, debt and taxes: 


“* There was raised by taxation in this State during the year 1874, for town, 
county and State purposes, $52,148.368, of which amount $8,529,174 was for 
State purposes, apd the balance, $43,619.194, was for town and county pur- 

es. The State tax in 1862, exclusive of the school tax, was $5,797.215 ; for 
the year 1876 it was $5,446,340. While the State tax proper is smaller in 1875 
than it was fifteen years ago, the town, county and schoo) taxes have advanced 
from $13,659,072 in 1862 to $46,702,028 in 1876. 


The gross State debt, September 30, 1862, was......... .......ce06 $30,517,494 

The gross State debt, September 30, 1866, was......... BEEF Te RE 51,753,082 

The gross State debt, September 30, 1877, was. ............4--+ +... 

The gross town, county, village and city debt, June 1, 1875, as 
compiled in 2... .cccccnccecoecsvcecvcrsicccsses 244,079,859 

The gross town, county, village aud city debt in December, 1872, 
as compiled by the Constitutional Commission, was..........--. 214,314,676 


“ The return of the local indebtedness in 1875 is the latest within the reach 

of this department. It shows an increase iu two years andahalf of nearly 
000,000. The enormous increase in taxation for local purposes, and the 

equally enormous aggregate of local indebtedness, is appalling. 

* Notwithstanding the univereal ehrinkage in values, e assessed valuation 
Assessors is constantly increasing. 
RU IOUS 1G WU —ß e+ $1,015,762,791 
In 1873 it was returned at............... — 1,756,698, 9" 
In 1876 it was returned at............. Lone ich cutee — ded 2,376, 252,178. 


“It required 20 years of combined prosperity and inflation to increase the 
valuation of our real estate $700,000,000, while only three years of unmixed 
disaster and bankruptcy increases the valuation upward of $600,000,000. ‘The 
figures would seem to demonstrate that adversity is more conducive to wealth 
than is prosperity. 

“* Increased taxation Jeads to increased eftorts on the part of the tax-payer 
to shift as much of his burden as possib!e upon his neighbor. Bankin 
capital is assessed in some portions of the State on the s of its market 
value. In other sections it is assessed as low as 25 per cent of its par value. 
Real es ate is assessed in some sections of the State at or about its market 
value. In other sections it is assessed at from 15 to 25 per cent of its value.’’ 


Northern Pacific.—The Land Commissioner reports : “ The 
sales by our company the past three months were as follows, 
including both Minnesota and Dakota: 


* 


— 101,725°66 Acres. $463,541 
October. ....+.... OEE — — ., 83,191°90 _ 380,037 
i ipect RNBTR ai IS ATONE RAN Ei GE TR 65,732°55 — 

ROR: —— 250,650°12 * $1,288,259 


“ Of this amount over 50,000 acres of Minnesota lands have 
been taken in small lots of from 40 to 200 acres each by parties 
buying for settlement, the majority being occupied this Fa 1, 
‘The majority of purchases in Dakota are for cultivation, a 
number of large farme, ranging from 1,000 to 5,000 acres each, 
to be opened in the spring at various points on the line between 
Fargo and Bismarck. 

“ Including the large purchases of over 1,000 acres each, about 
16 per cent, the remainder bas been taken in lots ranging from 
160 to 640 acres each. Reports from Fargo United States land 
district for five months ending Sept. 1,show government lands 
covering 100,846 acres, taken by 646 new comers.” 


Pennsylvania.—The fellowing is a statement of the increase 
or decrease in earnings of the Pennsylvania Railroad for Novem- 
ber, and for the eleven months ending with November, as 
compared with the corresponding periods of last year : 

All lines east of Pittsburg and Erie for November, 1877, as com- 


pared with the same month last year, show a decrease of gross 
RPS sues cock abadehies Lawevesdene 


Daerenns OF CUM Gia 5. ia ss ckdcbnecocds «0s sépce€QSORRctloe’ boos 61,018 
Wek GOUOERS. 6 ia —————— — ——— $344,754 
For the eleven months of this year ending November 30, compared 
with the same period last year, there is a decrease in gross earn- 
TG OE so dn ccc cehbc cde cdicdive 5,532,710 
pDORP ORGS TM CRPOMBERS 6.65 «iis bipec cbe debe s cc 00cegs 0000c8sbides b¥e 2,984,142 
Net decrease..........- ow bathed .-. 2,548,598 


All lines west of Pittsburg for the eleven months of this year 
show a deficiency in meeting all liabilities of $313,513, being a 
gain of $50,966 during the month of November. 


Savannah City Bonds.—The city of Savannah has made a 
compromise settlement of its funded debt, in order to resume the 
payment of interest on that debt, and has created a sinking fund 
for the retirement of city bonds. Past-due coupons are taken in 
payment of past-due taxes at 50 per cent discount. Interest on 
these bonds will be renewed to-day at the rate of 3 per cent for 
the first ten years, 4 percent for the second ten years, and 6 per 
cent thereafter, in Jiquidation of accruing interest, until the pav- 
ment by the city of the principal of the bonded debt. : 


Wisconsin Central.—A judgment has been rendered in Mil- 
waukee against the Phillips & Colby Construction Company, 
operating the Wisconsin: Central Railroad, for some $135,000. 

he Phillips & Colby Construction Company has turned over 
the road to the Wisconsin Central Railroad Company. The 
Phillips & Colby Construction Company is practically the 
Wisconsin Central Railroad. Company, and the Milwaukee 
Sentinel reports Mr. Colby as saying: “ The fact is, the judgments 
have nothing to do with the change—only that the litigations 
attending them have retarded the transfer... The contract for the 
very change that is now made was drawn up and signed long 
ago. Pursuant to this arrangement, which could not be consum- 
mated before now, the Wisconsia Central Railroad Company will 
now take entire charge of and its\road. The pl was 
son its bonds were funded, after July, 
ithe funds were obtained to build the 
Portage line and complete the main line. We expect the chang 


| 1875, by means of w 
e 
to aid the railway compan obtaining the money n to 





Total 
Actual reduction of the debt during the year by cancellation...... $12,858,843 





—* ecessary 
) extend the line from Ashland to the Northern Pacific route, a 
‘connection which is most earnestly to be desired.” : 
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= Frarpay Niear, Jan. 4, 1878. 


Trade revives slowly. Events in Wall street have disturbed 
credits and given much stringency to the money market, causing 
depression in prices of leading domestic staples, and ‘restricting 
dusiness in other descriptions of merchandise. It is not doubted, 
however, that if we can have a pause in the discovery of financial 
irregularities (a new name for theft and defalcations), we may 
expect a renewal of activityin mercantile circles, 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 

















1877. 1877. 1878. 
Jan. 1. Dec.1, Jan. 1. 
Death cc cdbees csi — tes. and bbis. 38,115 6,126 6,127 
Pink ced bbis. 32,689 19,734 38,337 
CG cd —2 ‘ays oe aes 43,730 
Tovacco, foreign........scscsceese oe + 6s. — 
Tobacco, Probe in seed deaerhis consnosued hhds. 27,192 24,791 20,619 
Tobacco, seed leaf ... ........-+ 26 - ca:es. 50,00) — 56,100 
Coffee, BO roti Soiw ssi agttens -iks bags. None 75,584 79,608 
( oth .° 2,812 28,768 - 25,611 
Coffee, . 24,572 43.677 72,583 
cist cine sheetseneaseenesacpie ested bhds. 12,233 42,959 23,745 
SE ona Cicobbed bide 40500 cquereces sens boxes. 28,325 17,279 7,247 
8 etiwes etc. 87,056 195,772 111,600 
PEs vein «daa cnenddetsdbes 076 Hilc cede hhds. 2,852 13 18 
I cuccige cnie s otb aednchs 803 3,086 2,473 
Molasses, domestic... ...........02 sees bbis. 3,500 1,300 8,000 
MME odnde-cdbebbied se -cbeweke covcewaga No. 53,100 134,800 104,300 
— bales. 213,065 77,700 112,000 
a bias von chakcbacane cosecdeoccceseeed bbis. 47,070 605 076 
Spirits turpentine. .......,ccccecsees eee bbl 3,783 6,773 7,761 
Eiclh ta cs sncbdamann ccek te abeceeeste bbis. 1,174 1,430 810 
Mls B. 6dc dab ai huecces cebu case oo nn o0% bags. 5,425 3,500 5,250 
Rice, domestic..........60.s0++ bbis.and tes. 5,259 1,000 1,450 
MOE occccavieblcocce) bbabereced ade — yen a 
HaPtPOtTe..... cccccsccccce seccecese cece bags . 3,250 Y 
du * — —— -..-.Dales, 4,597 8,800 1,600 
SUR DOE... Seictc. 000 21,300 13,400 
Mama ROMY 26 5 scene voce cvecerecccccces bales. 46,000 33,654 31,800 


In provisions we have to note a further decline in pork and 


lard, with weakness in other hog products, but the close is 


rather more steady. To-day, mess pork was in some demand at 
$12 40@$12 75, the higher figure for new inspected, and for 
future delivery, $12 30@$12 40@$12 45 bid for February, 
March and April; $12 70@$1i2 75 asked. 
$7 874 for prime Western, spot and January, $7 924 for Feb. 
ruary, and $8 02} for March, but closed at 7}c. advance on 
these figures, Bacon has declined to 6§c. for Western long and 
short clear together, prompt delivery. Cut meats have been 
quieter, but are without further decline. Beef and beef hams 
are nominally unchanged. Tallow is firmer at 7 9-16@7§c. for 
prime. Butter and cheese are slightly dearer for the choice 
grades. 

Tobacco has been dull. 
are only about 500 hhds, at old prices. Seed leaf has also met 
with only a moderate demand. Sales include 125 cases sundries 
at 4c, to 16c.; 200 cases, 1876 crop, New Eagland, 10c. to 18c ; 100 


cases, 1876 crop, Pennsylvania, 8c. to 22}c.; and 163 cases, 


1872-76 crops, Ohio, private terms. Also 350 bales Havana, 80c. 
to $1 05. 

Although coffees have been rather quiet, a good, steady tone 
has been maintained on prices until the close, when there was a 
slight easiness ; Rio is quoted at 15@19c. for cargoes, and as high 
as 2ic. gold, for jobbing lots. Rice sells in the usual jobbing way. 
Molasses has been quiet and somewhat easy, New Orleans being 
quoted at 30@48c., the latter for fancy. Refined sugars have been 


active and firm, standard crushed being quoted at {%#ic.; raw 
sugars also are higher and firm ; fair to good refining Cuba, 74@ 
7 


Naval stores have been rather quiet, but all quotations have 
remained steady, spirits turpentine closing at 35c.; strained to 
strained rosin, $1 72}@1 774. Petroleum has materially 
— and considerable business has been done at the new 
figures: crude, in bulk, 7jc.; refined, in bbis., for prompt deliv- 
ery, 12}¢. In oils there have been sales of 4,000 bbis. crude 
sperm at New Bedford, for export, on the basis of $1.03. Ingot 
r was lower, with 200,000 Ibs. sold at 174@17éc. Grass 
s have been dull, at 8@8éc. for clover per 1b., and $1 4¢ for 
timothy per bush. 

In ocean freights an improved business has been transacted ; 
tonnage has been in reduced supply, and rates have advanced, 
and are now held with firmness. Late engagements and charters 
include: Grain to Liverpool, by steam, 9@94{@94d.; cotton, }d.; 
provisions, 45s. per ton; grain, by sail, 8}d.; oil cake, 25s.; grain 
to London, by steam, 93d.; hops, 4d.; grain, by sail, 8id.; flour, 
2s. 9d.; grain to Hull, by steam,9}d.; grain to Cork for orders, 
6s. 6d.; do. to Plymouth, 6s. 3d.; do. to a Danish port, 7s.3d.; re- 
fined petroleum to Bremen, 4s.; do, to the Baltic, 5s, 6d.; do. to 
Trieste, 5s.74d. To-day, business was rather limited, Grain 
taken to Liverpool, by sail, at 8}d.; do. to London, to fill steamer 
ating to-morrow, 9d.; flour, 23. 74d.; grain to the Bristol Chan- 
nel, 6s. 3d. " 


COTTON. | 
FRIDAX. P. M., January 4, 1878. 

THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South t, is given below. For the week 
this evening (Jan. 4), the total receipts have reached 165,755 
bales, against 224,634 bales last week, 231,594 Dales the previous 
week, and 202,805 bales three weeks since, making the total re- 
ceipts since the lst of September, 1877, 2,498,670 bales, againat 
2,677,331 bales for the same period of 1876-7, showing a decrease 
since Sept. 1, 1877, of 178,661 bales. The details of the receipta 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows : 








Receipts thie week at—| 1878. | 1977. | 1s76. | 197%. | 1974. 183. 
New Orleans .......... | 68,997! 40.71] 54,288! 29.733] 49,873) 49,199 
ities 265.0...) 18,682} 11,710) 12,120} 6443} 12,190] 15,765 
Charleston ............. 8,550] 9,703] 8,923} 6,878} 24,758 aes 
Port Royal, &.......... 1,991 679 83 981 8 
Savannah. &c.......... 16,805; 13,952} 11,537] 10,803) 17,667; 22,383 
Galveston............... 15,435} 15,059] 12,2720) 6,026} 21,583 t ‘ame 
Indianola, &c........... 140 314 598 166 442 , 
Tennésese, &c.......... 13,914, 19,554) 13,980} 8248} 7.771] 3,888 
Florida..... .. 1,089 829 749 729 634 483 
North Carolina.......... 5,099 1,869 3,116 1,522 1,366 1,160 
I ccuss. 17,462] 8,874) 18,423 8,342] 18,c94) 18,887 
City Point, &c.......... _ 2,371 992 408 321 360 770 
Total this weck....... 165,755] £15.283) 128,174 82,178) 142,703) 138,235 
Total since Sept. 1... |2,498,670) 2,677,331 '2,478,860 2,214,397 | 2,060,596] 1,688,286 









































The exports for the week ending this even 


reach a total of 


99,260 bales, of which 53,609 were to Great Britain, 24,522 te 
France, and 21,129 to rest of the Continent, while the stocks as 
made up this evening are now 907,839 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 














Lard declined to 
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The sales of Kentucky for the week | 4 


























Exported to Total | Same | Stock. . 
Week ending 
Jan. 4. Great raanee⸗ Conti-| this week 1878. | 1877 

Britain. nent.| Week. | 1877. ; 
New Orleans*.,..} 2,668} 15,414| 6,874| 24,956} 27,611 /342,182 [812,722 
Mobile........... 10,704; ....| 2,000; 12,704] 6,908 | 66,584| 72,995 
Charleston. ...... 1,600} 4,916/ 2,010] 8,556| 7,353} 86,126] 3,87 
Savannah, &c....| 10,655] 2,453| 3,508| 16,621] 15,115} 94,008} 73,810 
Galvestont. ...... 11,898} 1,734; ....| 13,683] 4,465) 98,779 (128.908 
New York........| ; 9,277 1,335| 7,612} 8,009 |125,459 |934. 403 
Norfolk....... ... 3,102 case | 3,002} 11,164] 40,701 | 28,540 
Other portst ..... 6,703; ....| 5,872} 12,077| 4,184] 54,000! 41,009 
Total this week..| 53,609 | 24,522 21,129] 99,260 | 84,789 |907,889 960,800 
TotalsinceSept. 1) 757,238 282,966 |229,227 |1,219,461 {1,398,736} ...01 cee 











* New Urieans.—Our telegram to-night from New Orieans shows that (besides 
above exporis) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 48,230 bales; for Havre, 42,:50 bales; for 
the Continent, 24 bales; for coastwise ports ,€,000 bales; which, if deducted 
the stock, would leave 220,50) bales, representing the quantity at the landing 
presses unsold or awaiting orders. 

n.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 2,047 bales; for other f 4 
950 bales; for coastwise ports, 4,102 bales; which, if deducted from the steek, 
would leave remaining 64,680 bales. 

t The this week under the head of ‘“‘other ports” include from 
ore, 400 Dales to Liverpool and 1,300 bales to Bremen; from Boston, 2,196 bales to 
Liverpool; from Philadelphia, 184 bales to Liverpool; from Wilmington, 3,126 
bales to Liverpool, 800 bales to the Channel, and 4,072 bales to the Continent. 


From the foregoing statement it will be seen that, compared 
with the ge: Pa week of last season, there is an increase 
in the exports this week of 14,471 bales, while the stocks to-night 
are 62,051 bales less than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 


‘atall the ports from Sept. 1 to Dec. 28, the latest mail dates: 





EXPORTED SINCE s=PT. 1 TO— 
» 


Other 
forei’n 


RECEIPTS 
SINCE SEPT. 1. 
Great 


1876. | Britain} 


651,987} 284,599/121,963! 83,217 
239,930} 30,125 8,533) 2,396 
371,994} 86,173} 36,247) 34,412 
24,341) 41,601 
12,773] 3,651 
2,330 19,985 








France Total. 











"| 667,147 
222,132 
308,825 
.| 285,270 
36,174 
5,297 
97 226 
280,987] 376,842 














350,736 
357,394 
51,616 
13,097 
89,031 


71,121 
59,002 
120,897 








1,780} 13,476 
1,975 


15,450 
.| 280, 56,584 1,809 
Other ports| 43,501| 59,396) 59,793 7,330 
Tot. this yr. |2,832, 915) — 03,659 203,444 208,035) 1120,20! 


Tot. last yr.| ......../2,5%2,063' 936,239 217,934|159,69111313,967! 813,504) 971,881 


. head of Charleston is included Port Koyal, &c.; under the nead of 
—*8* is included Indianola, &c.; under the head of Norfolk is included City 






































‘Point &c. 


These mail returns do not correspond precisely with the total of 
the telegraphic figures, because in preparing them it is always 
secessary to incorporate everv correction made at the ports. 

On Saturday last, quotations for cotton on the spot were. 
advanced 1-16c., to 11 5-16c. for middling uplands, in anticipation 
of a better feeling after the holidays. There was a very good 
business with home spinners on Wednesday, but the general 
demand proved disappointing, and the higher prices were barely 
maintained, owing, in part, to the unsettled state of the money 
market, which added to the difficulty of carrying the increasing 
stocks. The export demand was small, und there were moderate 
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deliveries on contracts. To.day, quotations were revieed, the low 
grades being reduced 1-16@jc., and the extreme high grades be- 
ing #d'vanded 1-16c.; middlings remaining unchanged. For future 
very the fluctaations have been wide and frequent, not only | 
fon day to day, but from hour to hour. Each day, Saturday, 
edvesday and Thursday, was begun with forcing a smart 
vance, but the advance was.as regularly lost at the winding up 
of the business of the day. Speculation for an advance seemed 
to. have no new bas‘s other than that prices, on the strength of 
the statistical position, ought te go up—that the iccreased 
receipts at the ports had been ‘‘discounted.”. This idea 
proved moderately effective as s the spring and summer 
months, and it will be observed that while January closed last 
evening at the precise figure of Jast Friday (1i‘25), the spring 
months were 5 points higher, and the summer months 4 to 7 
points higher, and January was 15 points under February. The 
great obstacle which the speculators have encountered is the 
weakness of January. A good deal of actual cotton has come 
upon the market, and this nobody seemed to want, however 
muth they are disposed to speculate in contracts. The ill success 
of the movement may therefore be ascribed to the monetary 
disturbance and stringency, and the consequent difficulty which 
has arisen in carrying cotton this month. To-day, there was a 
slight advance, owing to reduced receipts at interior towns and 
the reported snow-storm South. 

The total sales for forward delivery for the week are 214,700 
bales, including — freeon board. For immediate delivery the total 
sales foot up this week 2,282 bales, including 341 for export, 
1,844 for consumption, 97 for speculation, and —— in transit. 
Of the above, 80 bales were to arrive. The following tables 
show the official quotations and sales for each day of the past 
week: 





} UPLANDS. | ALABAMA. |N. ORLEANS.| 


Mion.| Sat. 


2 > | 8% : | 9% 


TEXAS. 
Mion.| Sat. |Mion.| Sat. Mon, 
Dec.31.|Dec29. : 8.) Dee.8:. 








New Cotton. 











ct Good Ord'ry. 
Strict Low Middi’g|:i 
Middiing........... ait = 
Good 
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4 mux iux ju 4 
—— 111 5-26 |11 5-16 |11 5-26 11 5-16 [11 7-16 {11 
> Oa 1 $16 11 9-16./11 9-16 u $14 ' 
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MARKET AND SALES. 





FUTURES 





» b Market ARS OF AFOT AD TRANSIT 
— port. | sump-|ulat’n| sit. Total. | Sales. | erie: 


— —— 


$i5| we] ...| ...| 619} 74,100} 1,200 
New | Year. | Holi|days. |........ — eda fivevies 
%) M5) | | Mt] 48.000) 1,100 
sc] gs] Ril S| Bay B 
4* —— 414,200 | 8,600 
forward delivery, tne saies (:nciuding —— tree on board) 
have reached during the week 214,700 bales (all middling or on 
the basis of middling), and the following ie a statement of the 
sales prices : 
























































For January bales. ete, | Dales. 
DO. F. Betis cdcccccac ty J * | poe 145 
otiend 100 8.n. 2d .11°3? 2,70 eee eees -- 118 — — 
— See 14 
9893) ocee... 11°82 J 11°52 
1} Rn 1. @ eeeeeeeree 11°38 — aed 
vad SR... 1.84} 68,600 total Feb. 
Stee ee "rss 
1124 1,200 ee "Si 
: SEE MILs cinccced Li*s7 For March 
100 8.u. Sth. 15°25 — Oe: 11°44 
..19°25 | 46,000 total Jan. ——— 11°47 
Peeeeee * February + *eeee @ee0e8 +84 
or- = bt) * 
J— R it 
"26 1} 1.200......... 11°33 200... “31 
i. As? 6 SSeS * i sebeeeieex 11-52 
: sti nc tects 05 —— “58 
u — —*341 SMG, ————— 184 
—2 —ö 11°38 
7) © eae 41] 1900... oot ids 
sapien a OUD cc. ow CODD, cccncsinns 113? 
e . s¢ 3 | Ae 11°43] Sw .......... 1°38 
i, CMPD BE. cice nes TPR. BABB. cece 11°59 
W BO -ntic« to-| & Ot. ........ 11-45 | [An "11 
day .4th)...11°00 | 6800 ......... TASst 4,800........4.. 13°61 









with 1875, 


The following will show 
livery, and the tone 


several dates named 
WwInDLIne —— —— OLASSTPINATION 


telegraph, is as follows. 
of last Saturday, but the totals for Great Britain and the affoat 
for the Continent are this week’s returas, and consequently 

tdown to Thursday evening; hence, to make the totals the 


supply. .. 
O! the above, the totals ef 











n —— 2 il 
Februsty.....- 11°87. 1-42 
Maret .....ce0- 1°48 li’ 

a oe oe 
Jones: Re 80 
; = eae — 
Tranaf.ord°rs, 11°38) 11°8) 


tie 


Tue VISIBLE SUPPLY OF COTTON, as made up by cable 
The continental stocks 


deorease of 380,106 bales as compared . 
date. of 1876, and « decrease of 375,167 bales’ as compared 
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[Vou. XXVE 
“8. “s. For June. pales. ctu. For August. 
a . . = } @m. 2-eeee* esti 7 * 
—— ee y quai o 
i109 — A 8 —— 4,900 total June. — 
708... ARE ABP cccese -9e 21°38] . $9... — coe PS 
20" eeereerece it--8 199.. seer "90 for July. i ee * ee toe 
BeED. verscesess rf wO.. 2°92 f 200... 60s e, i PP co tocseces 32°: 
, SSE: it 1,000 OSp = BW.......4.. «tl 0 ee. 91) 
100 et ee 300 eee eevee ] oi 128 cee e866 ite) J Seeeeetecese > 14 
ait fi. Serre | See te. | : 
OO. . ccccee- 18S ne besenece eel = BW... cree «12%8, 1,000 total Ang 
330 3 | - BeMeeese-eeeeees 1,900 } Jule. 
The following exchanges have been made during the w3ek. 
“18 pd to ) Jan. reg. for no! “05 pd to exch.3 © Jan.s.a. Srd. fur peg. 
nl . *14 pd to exch, 0 Jan. f..r Feb. 
44 pd to exch.1@Mar.for Aprit. |_| -27pd to exch. 50s Jan. for 


the closing prices nia for fature de- 
of the market, at three o'clock P. M. on the 
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u34 i1* 116 
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S$ ne ites 12-07 
o ‘l* 11°s0 11°30 
Fey Weak. . Easy. 
: : 112% 13°% 
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are the figures 














complete ieee for to-night (Jan. 4. weadd the itemof exports 
from the United States, including in it the export« of Friday 
oe ote Liverpoo! 414,000 71000 0, 000 7 
at "“*ee@eeeeeeeenee iY 
Stock at Londom (¢sf.)............ 16,000 41,500 61,250  118,78¢ 
Great Britain stock..... 439.000 612500 711.850 887.786 
Stock at Havre...... beséedwbcd es-. 155,000 148,000 000 06,260 
Stock at Marseilles........- «+++ _ 8,500 3,000 3,750 7,750 
Siock at Barceloms............-.+. 45,000 39,000 68,000 48,530 
Stock at Hambarg... 6,60) ¥,500 17,000 12,508 
Stock at Bremen. ... 35,000 27,00 31,500 26,000. 
at Ameterdam.......... 6... 22,000 26,5:0 54,500 
- a Spey pommel eee ee* —8 Pane oe 8 
Stock S 9* 38 sane 8 A 
Total continental ports....... 294,250 282,000 386,750 EO: . 
European stocks........ 714230 804,500 «1, 76.25 
—— ——— 
American cotton afloat for 000 617,000 560,009 38 
Brasil, &c.,afloat for E 48,' 00 *7.000 60,000 38. 
is ee ee 
States Sid «| 16,00) 26,000 : . 
Total visible baies.2,4:6,967 2,820,274 2.797.078 2,703,184 


Ameriqua aad other descriptions ary 18 0110+: : 








Liverpool wcbVebedecdscve- coe DRS’ $11,000 817,000 $70,000 
tinental stocks....... «...-+: ° 000 209, 85,000 
re re Burope........ 8 * 617 38 mie 
—222 ——— «se pho a porte — 
Statesinterior stocks..... . , 
nied States e to-day......° 16,000 38 
Total American...,.....bales.2,071,.717 2,281,774 2,008,073 1,804,864. 
stock a 17,000 260,000 833,100 299. 
— | eee 118-0 
vdia afloat for E * —33 96°00 ist oe 
or °- ’ 
Typt, Branil, &c.,ahoat .. ..... 48000 77,000 58,000 
Total Bast © ABS, gress 845,250 847,500 897,350 
+ 5 aac cae: 271.717 2,281,774 1,894,984 
Total visible rng rh .-- Dales. 2,416,967 2,829,274 2.797.078 2.702,18¢ 
Mid. Uplands, Liverpool... 634. 6%d. 6 16-161. 74. 
rwThese figures indicate a deérease in the cotton in sight to-night 
of 412.807 bales as compared with the same date of 1877, a 


with the ndiny 


AT THE INTERIOR PorTs the movement—that is the reseipte 
and shipments for the week, and stock to-night, and for tbe 
corresponding week of 1877-—is set out in detail in the following 



























































statemen:: | 
Week ending Jan. 4, 18:8. |; Week ending Jan. 5, }#77. 
Receipts. | Stock. 
Ga.... 4,487 3 668 | 23,859 
ye 1,904 1,158 | 15,917 
Ga. ee 1,174 11,76 
18,738 
Ala. 132 10,86! 
67,590 
4,842 
pee 
3,183 95 861 | 
2,600 20 —— 8. 
conf ate | Sa 
6.518 — 368 6.701 
20% 85 318 ras 
15,495. 500 1,500 | 4,203 
4.8-0 | 539 $51} 1,171, 
2,971 }} 1,000 1,10 | 700 
B67 Bt @icB | 10,826 
100,361 17.604 21,887 | 92,021 
257,289 '| 28,117 43.409 
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bales more than at F same 
game towns have been 12,171 bales sanrd tans the de anh last 
yeer. 

WEATHER REPORTS BY TELEGRAPH.—There has been more 
or less rain the past week almost everywhere, with several inches 
of snow the latter part ot the week iu the West and Southwest. 

Galeeston, Texas.—It has rained here on two days this week, 
the rainfall reaching one inch and forty-one hundredths. Snow 
fell during the week in the northern half of the State. Average 
thermometer 47, highest 64 and lowest 36. The rainfall during 
the month has been four inches and seventy-four hundredths. 

Indianola, Texas.—There has been rain here on one day, the 
gainfall reaching sixty-three hundredths of an inch. Plowing 
hag been begun. The thermometer has averaged 48, the highest 


being 61 and the lowest 35. There has been a rainfall of four Sen 


aad eighty-eight hundredths inches during the month. 

Corsicana, Texas.—We have had rain on two days this week, to 
a depth of one inchand fifty-four hundredths, and three inches of 
snow. The thermometer has ranged from 27 to 52, averaging 
38. The rainfall during December amounted to three inches and 
twenty-eix hundredths. — 

Dalias,;, Tewas.—The snow-stornr this week was of wide extent, 
and herethe snow was four inches deep. It has rained on two 
days, with a rainfall of sixty-five hundredths of aa inch. 
Average thermometer 39; highest 53, and lowest 27. The 

rainfall for the month is three inches and seventeen hundredths. 
Roads are very bad. 

Brenham, Tewas.—Rain has fallen on two days of the week. 
There are some preparations being made for the next crop. 
Average thermometer, 44 ; highest 60, and lowest 32, The rain. 
fall during the week has been ninety-one hundredths of an inch, 
and for the month five and seven hundredths inches. 

New’ Orleans, Louisiana.—We have:had rain on.three days, 
the rainfall reaching three ioches and fifty hundredths. The 
thermometer has averaged 48. The rainfall during December 
has been five and, ninety-five huodredths inches. 

* Lovisiana!—The -weather during the week has 
been un avorable for outdoor pursuits. It rained all day yester. 
day (Thu rode). vith sleet and snow. The thermometer has 


frum $3 to 53, —— 48, and the rainfall has been one 
, and forty-three bundred * 
ur- 


"Fiokeburg, Mississippi.— — ———— averaged 
ing the week, the extremes being 37 and 56. We have had rain 
on three — the rainfall reaching two inches and seventy-four 


Missisesippi.—The rainfall during the week has been 
ene inch are —* -five hundredths. The weather has been 
showery, with frosts and indications of saow. 

Lattle Rock, “Arhenans,—Fiiday, Saturday, Sunday, and Mon- 
day last were cloudy. with rain ox Saturday. Tuesday and Wed- 
nesdsy were’clear and On Thursday we had. five. inches 
of snow. Average thermometer 37, highest 74, and lowest 20. 
The rainfa}! ia sixty hundredths of an inch. 

Nashville, nessee.— There has been a rainfall of one inch and 
torty huad this week, raia having’ fallen on four days. 
The thermometer has averaged 39, the extremes being 37 and 41. 
The weather checks the movement. We had a heavy fall of 
snow last night. 

Momphis, Tennessee.—It has rained here on three days this 
week, the rainfa!l reaching one inch and ninety hundredths; 
last night (Thursday) we bad six inches of snow. ometer: 
maximum, 73; minimum, 30 ; average, 41. 

Movie, Alubamu.—Iit has been showery- one day this week 
and has rained hard one day, an unusually severe storm. Two 
days have been cloudy and three fair. The thermometer has 
averaged 48, the * being 63 and the lowest 38. The rain- 
fall during the week bas been two inches and fifty-one huao- 
dredths, — during the month five inches and ninety-nine 


h 

, Alabama.—The earlier part of the week the 
weather wae clear and pleasant, but the latter part has been 
rainy and cold, the rainfall reaching one inch and thirty-six 
hundredths. It hag rained on four days. The thermometer has 


‘averaged 47, the extremes being 34 and 63. The rainfall for the 


month of December is four and peventy- -nine hundredths inches. 
Selma, Alabama.—We have had rainon four days this week, 
and killing frosts on two nights. The weather has been very 


Madison, Florida.—Tele not received. 

Macon, Georgia.—There been rain here on one day of the 
week. Thethermometer has averaged 59, the highest being 77 
and the lowes: 36. 

tlanta, Georgia.—It has rained steadily two days of the 
week, the rainfall reaching eighty-nine huodredths of an inch. 
The thermometer has averaged 46, the highest being 59 and the 
lowest 82. There has been a rainfall during the month of three 
and sixty-eight hundredths inches. 

Columbus, Georgia.—It has rained severely on three days, with 
a rainfall of two and two hundredths inches. The thermometer 
has ave 45. During the month just closed we have had a 
rainfall of five and sixty hundredths inches. 





Saturdsy.....| 9,183} 6,522) 2,749) 2,924 
Monday...... 16, 4,908} 1,315 
Tuesday ....| 3, 3,20! 694 


Friday....... 9,°72; 1,67:; 1,158 
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Bavannah, Georgia— 
the rainfall reaching one and eighteen hundredths inches, bat 


We have had rain on two days this week, 


the remainder of the week has been pleasant. The thermometer 

has averaged 51, the highest being 67 and the lowest 35, 
Augusta, Georgia,.—Daurin the earlier part of the week we 

had raion, but the latter part been clear and pleasant, It 


beer showery three days, the rainfall aggregating seventy-three 


of aninch. About two-thirds of the crop has been 

— and planters are sending cotton forward freely. Pick- 
iog is rapidly nearing completion. The thermometer has aver- 
, the extremes being 63 and 33. The rainfall during the 


‘month of December has been three and twenty-two hundredths 


inches. 

Charleston, South Carolina.—The earlier part of this week has 
been clear and ‘pleasant, but there have been two rainy * 
during the latter portion, the rainfall reaching one inch and 
ninety-three hundredths. Average thermometer 50, highest 62, 
and lowest 36. 

The following statement we have also received by telegraph, 
aoe the Leight of the rivers at the points named at 3 o’clock 
. 3. We give last year’s figures (Jan. 4, 1877) for com- 


--Jan. 3, "%.-— -—Jan, 7— 
Feet. Inch. ma 























blow high-water mark....... 9 9 15 9 
ove low-water mark........ 19 2 1 2 
ove low-water mark........ 10 1 2 z 
ove low-water mark........ 2 7 a 8 
ve low-water mark........ 2% 4 2 5. 
New Orleans reported below hign-water mark of 1871 until 
Sept. 9, 1874, when the zero of was changed to high-water 


mark of April 15 and 16, 1874, wh sg is 6-10ths of a foot above- 
1871, or 16 faet above low-water mark at that point. 

CoMPARATIVE Port RECEIPTS AND Daly Crop MOVEMENT.— 
Objection has been taken to a comparison of the port movement | 
by weeks, as the weeks in differ nt years do not end on the same 
day of the month. We have consequently determined to add to 
our other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for seeing 
the exact relative movement for the years named, Firat, how- 
ever, we give the receipts at each port each day : 


RECCIPTS AT THE PORTS FROM SATURDAY, Dac. 29, 77, TO PRIDAT, JAN. 4, "78. 





New Gal- 
Days of Or- | Mo- | Char-|Savan-| ves- | Nor- 
week. leans | bile. leston nah. | ton. | folk. 





























4,044 








Wednesday. ./18,1 1,7) 1,811 
Thursday ....| 6,936; 1,90 928 























Total... (6% 90%} 18,63 | 8,56| 





The movement each month since September 1 has been as 
follows : 

















Year beginning September 1. 
Monthly 
. wert. | 1876. | 1975, | 1974. | tore | 
September ..... 93,491 | 283,863 | 169,077 | 134876] 15,956 | 184,744 
October........ 578,588 | 675,260 | 610,316 | 536,963} a55,2%3 | 444,008 
November ..... $2,493 | 901,392 | 749,116 | 676,295 | 876,108 | 580.153 
December..... 900,119 | 787,769 | 821,177 | 759,086} 11,663 | 524.975 
Total, Dec. 31. .|2,3-9,686 |2,601,289 [2,310,656 |2,106,675 | 2,858,949 | 1,683,875 
ercentage cf 
-total port re- 
ceipts receiy- 
ed Dec. 3!.... 64°42 55°85 60°24 48°85 46-11 




















This statement shows that up to January 1 the receipts at the 
ports this year were 202,653 bales less than in 1876 and 58,950 
bales more than as the same time in 1875. On the basis of a 
movement to the ports subsequent to January I like the move- 
ment in each of the above years (with the overland total the same 

as last season, which is à reasonable supposition), the present 
crop may be variously estimated as follows: 





























1873. 1875. 1874. 1873. 1872. 
° 
Per cert Dec. 81........ -.} 64°42 55°85 60 24 48°85 46°11 
Total port receipts....... 3,724,986 | 4,295,573 | 3.983.459 | 4,912,254 | 5,204,155 
Total overland .......... $00,282 | 300,282 |} 300,282 | 209,282; 390,282 
Southera consumption...| 147,000} 147,000 147,000 | 147,000; 147,000 
Total crop......... | 4.179.268 | 4,743,955 | 4.480.741 | 5,950,585 | 5,651,487 





By adding to the above totals to January 1 the daily receipts 
since that time, we shall be able to reach an exact comparison of 


* the movement fur the different years: 
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1877-78. | 1826-72. | 1873-76. | 1874-75. 188-74 1878-73. 
Total to Dec. 31/ 2,399,636 | 2,601,289 








2,340,686 | 2,106,675 | 1,858,349 | 1,683,875 


























Receipts Jan.1.| 18.351 18,523 * 26,557 20,878 12,228 
Receipts Jan.2./ 30,235 16,245 14,389 31,240 15,529 
Receipts Jan.3.| 18,957 15,384 82, —* Ss. 25,033 21,631 
Receipts Jan. 4.| 31,431 12,671 25,942 24,39: Ss. |} 18,760 
Total Jan. 4. .| 2,498,670 | 2,664,112 | 2,415,191 | 2,171,972 | 1,935,500 | 1,752,023 
Percent of total! 
portreceipte..| ........ 65°97 57°68 62°11 50°88 47°98 





This statement shows that the receipts to-night are still 
165,442 bales less than they were on the same day of the month 
in 1877, and 83,479 bales more than they were on the same day of 
the month in 1876. We add to the last table the percentages of 
total port receipts which had been received January 4 in each 
of the years named. 


Gunny Baas, Baccine, Erc.— Bagging has not moved dur- 
— past week except in a jobbing way, and the market is 
quiet. Prices are about as last week, holders quoting IlIc., 

, for standard qualities, with less asked for light weights. 
Butts have beea taken to a moderate extent, and the sales for the 
week foot up about 800 bales on spot at c. cash and time, 
and at the close these figures are generally asked by holders. 
The feeling is about steady, as the supply for the next four 
months is said not to be excessive, and indications are that firm 
mre will prevail. There has been a smaller demand during 
past year, owing to the high rates prevailing ia the early 
which has led to the using of other articles for 


paper making. e give total consumption for the past three 
years, as follows: 

For year ending December 81, 1877... .... 2.0... cece cect cence 17°,785 bales. 
For year ending December 31, 18:6... .... ...00+00.ceenees seve cnes Bhd, ‘633 bales. 
For year ending December 31, 1875.............2.0e00 cee eceeeee: 227,024 bales. 


which shows a falling off for 1877, as compared with 1876, of 
‘47,848 bales, and 56,239 bales for 1875. 


Taz Exports oF CoTTon from New York, this week, show a 
decrease, as compared with last week, the total reaching 7,612 
bales, against.11,662 bales last week. Below we give our usua] 
table showing the exports of cottun from New York. and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1877; and in the last columa the total 
for the same period of the previous year: 

Mxports of Cotten(bales) (rom New WVork since Sept.1, 1877 





WEEK EXDING Same 









































BEFORTED To oe 
— * De | ge | Been] Age | ante. rear 
Meera: esis} P| ee | em | ete | ts Fake 
“Petal to Gt. Britain) 7,868 | 6,653 | 10,685 | 6,277 | 127,174] 178,189. 
EE Sie oe | id Hiparg) Meranda © a jtlbea 
‘Motel French........ 68)... | 7] — 
Bremen and Hanover..... m7 | .... | 650} 1,835 | 10,858] 8,098 

— * om 208 ail 2,219 2,31 
| — 100 | ° 3 so | 2.7. | lass} 1haso 
Petal to N. Eargpe.| a0; |... | 903 | 1005 | 21,280| Inat9 

—— or teers ee ee ae cate A Nee 
Tetal Spain, <«c...... Rte A OS Cijoa 5 alias a £00 
_@rand Total..... .. 6.243 | 6.658 | 11.062 | 7,612 | 10,834| 199,911 














‘The following are the receipts of cotton at New York, Boston, 
Philadeluhiaand Baltimore for the nast week. and since Sept. 1.’77: 





BNEW YORE. | BOSTON. PHILADELP’14|| BALTIMOBB. 


This [Mineo This ; Since|| This | Since || This {Since 




















week. Sept. 1. week. |Sept.1.!| week. Sept. week. Sept.: 
SS Be ae ae Gee, a Ni Boke a Be 
ongenexe 2,189 35.060 see.) 4,102 — nia she — 
Hootie. Mes 6,411 90,0:2 1,356; 19.065|| 1,405) 13,585'} 1,082) 87,660 
> cose ee . ese *eeee eee eenee . se -eee 
Carolina 7.533] 73022 — 629 — eee 1,268) 9 685 
Carolina. 1,294; 238,138 awa —— iene cone 2.114} 12.039 
&143) 108,345)| 3,855) 31,766 — oe #, 1841} 25,012 

1,442 9,413)) 15,320) 43,152 


rn Porte 
&c 





8,513} 89.692)) §,520| 42,970}| 1,876) 10,92;)} ....)  .... 
i = aes aman Beatin Dee Spies Gia 


— — 


Total thie year| 33,429) 465,004} 19,051/141,684)| © 8,981 24,512)|, 6,648) oot 
Totaliast year.) 29,1401 573,128!| 8.203/13:.292)! 1.101] 29,147!) 4,259) 72,29 


Surpring News.—The exports of cotton from the — 
States the past week, as per latest mail returns, have reached 
“198,911 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
‘Tas CHRONICLE last Frida =f ith regard to New York, we 
include the manifests of vessels denad sed to Wedeeniay 
— —* this week. 

Raw ¥ Liverpool, per steamers Wisconsin, 1.441 . — 
— 328.per ship Ivaac Webb 
19 fre —— — Hansa, 1.0:5.. . Weser, 320.. 835 
New per steamers Whickham, 8,350... . Bolivar, 
3,203 . fo Liverpa 1,229 ...per ships Prussia. 4, 510. Fda 
5.449... .Prince Rudolph, <,902..... onial Empire, dong... 

To 3 dng Pree % 3.5°0.. **Angleses. | 2.210. pains 

2,513...:per barks Auga-te Durin, i,8ii....P. C. ———— 




















































































Hesperia, 1,617. Riana Sieaoerg sas” — — 


To Bareeiooe, pe per ship. — mae enteinc és & this snr gictage ne 
Steers ee eee eceovecrer 

To Genos, per tg ita, 797 S dh cddléce’ sud 797 

Monue—To Cork or k Domen per ** Livingstone, , 2,565 — 2,565- 

— pet eres | per bark Sondrentrse, 1,631 upland and 3 
sian * 

To Havre, per ehip Ida Lilly. 3 ‘2.351 upland a and 44 Sea Island ....... 2.395 

s To — — bare gg Seg Neu te ween eng A gy itha. Py * * — —— 700 

AVANNAH— v steimer MOG 000 and cece 77 

To Amsterdam. per Dark Jo ha L. Dim 4 mock, 3,602 MUMS cs Sv ccnes — 

To Reval, sia, pep — er Royal sah Mientcel’ 8* Upland. +; seep 8,780- 

ed ste iy — ark Fevalte, 1300 Upland ——— ccce Ae 

s—To Pieetwood — 1,452 

‘ To Cork fur ——— per —— Ciown —— 2,350 —— 2,350 

Leaders oy ot Liverpool, per bark Broge, 1, —* .. per brig. Syi- ‘ine 

— —— 

To Bremen, per barks Heinrich Rodbertus, 1, 145... ..Haabet, $02. . 2.047 

A ay parr alk genet fm —— is doe Cbdccbévbcstvvartc avbidevicg BD 

To Amsterdam, per bark Claudia, 1,350.... .... 6.06.00. cee senecne, 1,350 

‘To Antwerp, per tarks Ludwig, 1,311....Julie — 1. wes 2,411 


Norrotk—To Mavre, per bark Peter Crerar, BGTBicce  tnbtey - pieces 4h 8000 
Battimone—To Liverpool, per steamer Hibe —— ar 324 
To Bremen, per steamer Lei 
Boston—To Liverpool, per steamers Bohemian, 4,499... --Marathon, 
24....Java, !,957.. — 6 
SS penstoamer parmatian, Wi. eds cde ie 


poesabe bobs 16 eee 108,911 31h 
Thep particulars of these —— arranged in our usual form, 
are as follows: 


Flee Brem’n, Ameter- 

Li “rr wood. Cork. Havre. & dam, * Revel. B'lone. Total.. 
New York... 6,277 au 1,335 ; 7,612 
N. Orleans. ..37,165 bebe —* 18,050 2,364 Jett be 184 58.560 
Mobile: +00 eee eee 2,565 ** eeece eee eee “rere 2,565> 
Charieston.. 1,825 cece eee 2,335 eee 1,730 * ·222 5.950 ? 
Savannah... 4,877 “a ° pee ..-. 8,602 8,750 1,200 18,429 
Mi scuce. apne. ee ee ah * AE svt; aan ee 
Wilmingt’s. 1,690 .... * 8,113 3,761 Sone acs”: eee 
Norfolk..... .... — — 66 — allt ie Dee rugs 
Baltimore... 324 J ane — 250 seek — —â— 
Boston foes 480 eee eeee eeee eee. eee. eee. eee i 
Philadelp’a. 100 .... — — pause van oon — 10 


Total.. .58 938 1. 452 “4.915 21,52) 7.062 9,093 3,750 * "384 108,911 
Included in the above totals are from New Orleans 797 to Gen 
Below we give all news received to date of —— to ves- 
sele carrying cotton from United States porte, Wc. : 
SanT1aco DE Cusa, str., left Charleston mse, 21 for New York and put back 
with her machinery disabled. She repaired and left again on the 2th. 
Sunpba, ship, of and for Livervool, from,.Norfolk. Va, before reported, was 
jound to be on fire Dec. 3d, in ‘at. 39 N., "jon. 58 W. Efforts to extingui-h. 
the fire proved ineffecta:!. The bark Caswell, of Swansca. came up the 
same evening and ned by the burning ship ali night, and next 
morning the crew of 24 went on board of her. Shortiv aiter being 
abandoned the Sunda was in flames. Subsequently she Caswell trans- 
ferred 14 of the men to the Normandy, from New York, which landed 
them at Liverpool. 
Joun Gepoik, bark (Gr.), from Savannah for Havre, with 2,375 bales cotton, 
back to Dec. 26t 26th, leaky, and was making 26 inchea water per 
ron the ith. A survey 





been held and the vessel ordered to be 
disc and docked for farther examivation. 
Lupwie, (Ger.), at Wilmington, N.C., damaged by fire, cleared for Ant- 
ELIZABETH tDWARDS, echr., ashore at Flat Beach, lies bedded in the sand ; 


oo Dee. 25:h to oe LS 44 me: on oar 
bales are on the beach. 
a lighter, acd abeut 687 Dales tenant $ n the ve-sel. lier decks will prob- 
ably be cut open to get out the remainder of the cargo. The condition 
of the oeals i+ about the seme. 
Dec. stb, a4 Snape ot ehip on fire, pes Ba. cape completely burned out, was 
—— — beer ange ti Ww. was coppered aud ali masts gone, 
P se. Miller, at Newbury 2ith f Philadelphi ris: 

~ Oath — d, off “‘Sbaccom, p par Dec. up 10 bales of pattially” burat cotton 

and a ship's 
LIVERPOOL, — 4—3:30 P.M.—By Caste FROM Lrvas- 

PooL.—Esetimated sales of the day were 10,000 bales, of which 
1,000 bales were for export and speculation. Of to-day’s sales 
7,750 bales were American. The weekly movement is given as 
follows : 





Dee. 14. Dec. 21. Dec 28. Jan. 4, 
Sales of the week........... bales. 61,00v 37,000 20,000 44,000 
WUNUNOEE canke os cuscbonr tar 6000's: cee 9,000 4.000 9,000 
Sales American.................. 38,00 21,000 14,000 31,000 
of which exporterstook........ 5,000 4,000 2,000 3,000 
of which epecalators took...... 4.000 1.000 400 1,000 
e*eeenereeen + @e@88808 — 306,000 338,000 388,v00 —968 

of which American «» 148,000 174,000 214,000 237, 
Total import ofthe week.... ... 59,000 87,000 74,000 80,000 
of which American...... eoscese 21,000, . 67,000 55,600 - 32,090 
Actual export. . eer eeeeeceee tees . 7,000 12,000 3,000 5,000 
Amount afloat....... — SNe 7,000 277,90 287,000 
of which Americau............. 248,000 240,000 257,000 260,000 


The following tabie will show the daily closing prices of cotton for — 


— ae Mon. Tues. — Thurs. 
aid One. ye y-1¢ New Year Holidays. 44 16 83 ee 9-16 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


SaTURDAY. 
Dec. delivery, 6 9-! 14d. Jan.—Feb. delivery,.6 5.1611 934. 
Dec.-Jan. —5— 3-16d. Fe»,-Mar. delivery, 6 beled) a 
Jan.-Feb. delivery, — Mar.-Apr. dehrery, 6 11-32@%d. 
Feb.-Mar. delivery Jan,-Feb. shipmeat, new crup, sail, 
Mar.-Apr. ¢ — 7—— so 63¢ J. 

Apr.-May delivery, 6 





Turspay 
New a Yeas alldasa: ' 
WEDNESDAY 
Jan Fed. shipm't, new crop; * sail, 


, delivery, 6 5-16d. 
delivery, 6 11-d2d. 


Jan.-—Feb. delivery, 6 9-321. 
Feb.-Mar. delivery, 6 9-2. 6 5-1 
Mar.-Apr. delivery, 6 5-16@9-32d. Mar.- 
Apr.-May delivery, 6 5-i6d, Apr.- 


Jan. delivery, 6 9-32d. oo ~Mar. ‘delivery, 6 5-16d. 
rae —8* ivery, Mar.-Apr. delivery, 6 11-32d. 
—* 6 here Apr. ~May delivery, 63¢d. 























Mar-Apr iv’ry, 6 June-J delivery. 6 7-164. 
Apt.- tN —— 6 Au æꝛa. ae t, new crop, sail,6 ¥d. 
Jan. deli eet Jan. delivery, ¢ —*4. 

an. 

Jan-Feb. delivery, 6 5-16d. Jun.-Feb. — 9-32d. 
Feb.-Mar. delivery, 6 5-16d. Mar.-Apr. sh * —* 6 13. 32d. 
Mar.—* pr. delivery, 611-324. May-June , 644. 

Feb.-Mar. delivery, 6 9-32d, 














Dec. 2 
Dex. 22 
Cor. we 
Cor. we 
. we 
. we 


Tot. Ja 
Same ti 
Same ti 
Same ti 





* eS eS ee ee ee ae ee ee eee 
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68. c. Cc. 

Saturday. 0-20 xe. KOX cp. 40% ¢ ep.” — %O% 7? — 
. New Year—Holidays. 

— cp. xox cp. KO —322 — 

er ay. BN OK cp. HDX cp. 4@% co — % op. — 

% comp 11-16 cp. 2% x cp — % comp — 
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‘has latterly been curtailed somewhat, and the recent large pur. 
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Cotton freights the past week have been as tollows: 
— -Liverpooi._—. —-Havre.-— 


— -~Hambuere— 
— — — — sar Wad 


Sail. Steam. Sail. 





BREADSTUFFS. 
Farmar. F. M., Jan. 4, 188. 
The week opened with a pretty strong flour market, but the 
demand proving limited and the receipts being pretty fair, with 
the money market disturbed by failures, there was towards the 
close more pressure to sell, which caused some weakness in 
values, especially for the leading shipping grades. Production 


chases for export have relieved the markets of a burdensome 


surplus. There has not been, theréfore, much inclination to 
make concessions in prices. To-day, the market was dull and 
heavy. 7 


The wheat market was quiet and steady, until Wednes¢ay, 
when there were sales to the extent of about 400,000 bushels, 
mostly No, 2 Chicago, in store, at $1 323@$1 33, but including 
No. 2 Milwaukee at $1 85, and No. 1 spring at $1 394@$1 40 ; 
and for future delivery, No. 2 spring, New York grade, at $1 81 
@$1 32 for January, and $1 32%@$1 33} tor February. Receipts 
at the West have been small, but the demand proving limited at 
former figures, the neceesity of realizing compelled holders to 
sell to some extent, leading to the acceptance of lower prices. 
The future is, — regarded with much confidence by hold- 
ers. To-day, No. 2 Milwaukee sold at $1 344, and the market 
was generally — 

Indian corn has been dull at irregular prices. New mixed 
Western was in but limited*supply, and prices advanced to 554@ 
56c, for No. 3, or three cents above the lowest point touched in 
the late decline. Old mixed, however, continued very dull of 
sale, and yesterday No. 2 declined to 63%c. on the spot and for 
January. The inactivity at this market has been caused, in part, 
by the fact that the competing markets of Boston and Baltimore 
have beet relatively cheaper. The comparatively small receipts 
at the West and the reduced visible supply are frequently 
alluded to as facts which should give strength to prices ; but it 
would appear that a considerab'e portion of the receipts at Atlan- 
tic ports come direct from interior points, and do not enter into 


the regular statistics. Thus the reai supply is much greater than ‘ 


is apparent. To-day, there was no important change. Rye has 
been dull, but there is a partial revival of the demand for barley. 

Oats were dull and depressed until yesterday, when a revival 
of demand from the trade caused some improvement in prices. 
The market to-day was firmer, and No. 2 graded quoted at 394c. 
for mixed und 40c, for white. 


The following tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mail dates: ; 
BECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
psc. 29, 1877, FROM JAN. 1 TO DECEMBER 29, AND FROM 
AuG. 1 TO DEC: 29. 








Flour, Wheat, Corn, Nee") Barley, Rye. 
bbis bush. bush. bush. bush. 
At— (196 Ibs. ) (60 lbs.) (6 ihe.) at ce ) (48 Ibs.) (56 Ibs. 3 
Chicagu...~.-e e-em 58,106 275,093 120,646 85,370 85,818 5,980 
Milwankee..... ccove 0,905 208.952 6 450 11,625 24,432 5, 164 
. oledo. eee . 45 —1 36,023 68,585 6,9 il 400 eeee 
EPO +40 ucne bens 5,338 93,219 6,175 7,216 6,992 — 
Cleveland... ........ » 1,590 4,400 45.400 "900 — 
St. Louis............. 15,538 50,460 1580.92 16,340 22.765 10,710 
Peoria. . ee eereeeeeese 2,676 3,600 24,800 9,306 — 3,200 
Duluth. ....... eeee cee eee eeee eeee eee ee “eee 
Total... .-..sseee0 109,932 771.747 430,988 147,152 153,707 25,054 
Previous week....... 143, 73: 1,577.3843 1,037,802 262,023 292,047 60,114 
Corresp’ ng g week, 76. 78.561 617.707 1 '379,8B9 248,913 142,908 63,277 
75.. 77,205 $39,362 "991 085 223,213 136,081 27, se 


Tot. Jan.1 to ga 29 10%, 53: 53,776,909 77,995,208 23,337,031 9,842,646 4,979, 

Same time 1876..... 5,578,959 55. 834, 141 81 05 4. 249 24, 831 = é, 933, 489 2. £51. 900 
Same time 1875..... .5, 251 70,669, "637 48,939,581 25,341, 233'151 PY 829, 444 
Same time 1s74...... 6,159,574 78. 800, 187 37,398,142 26,842. set é 554,242 3, 598, 443 


Tot. Aug. t to ~ ap a 2,873,639 418,485,291 35,089,616 12,511.557 6,498,840 2,026,887 
Sametime 1376. 2, 643,182 29,395,003 28,619,90: 11, O44, 790 5,367,856 1, 757, = 


Sametime 1875..... ‘2. 491,368 ag" 398.675 43, 459, 422 19,277 ,037 2 830, 684 $37 
Same time 1874...... 2,637,055 35,380,747 19,483,810 12 "942.417 4,257,314 70s 088 
* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FOR THE WEEK ENDED DEC. 29, 
AND FROM JAN. 1 TO DEC, 29. 


Fiour, Wheat, Corn Oats, Barley, Rye 

bbls. bush bush. bush. bush. bash 
Dec. 29, 1877... 116,302 655,054 273,643 69,226 125,87 5.544 
Des. 22, 1877 ‘ 142,970 671.536 442,489 146,017 103,547 5.415 
Cor. week '76......,-. 89,852. 248872 491.065 99,206 69,380 68,692 
Cor. week '75........ 99.77 249,8:4 517,968 123,05 561,731 . 11.212 
Cor, week °74........ 92,678 127,977 261,418 , 49,236 11,220 
Cor. week °73........ 84,260  €51,245 86.974 114,924 53,084 11,901 


Tot. Jan.1 to Dec. 29.5,340,423 44.633,537 67,587,519 po ee 5,815,685 — A 


BECEIPTS OF FLOUR ANDGRAIN AT SEABOARD PORTS FCR THE 
WEEK ENDED DEC, 29, 1877, AND FROM JAN. 1 TO DEC, 29, 











Flour, Wheat, Corn,,. Oats, . Bari 
-At- bbis.  dush. bush. dush. ton” tenn” 
New York. ..,...... 118,589 854636 443,386: (78,922 198,193 19624 
a 35,741 22200 175,130 35,100 35,194 — 
Portland..:......... 4000 45,000 2,500 1,500 ae — 
Montreal... a a: ee 1,600 1,600 a 600 Said 
Philadelphia........ 400 §©=«-_—«5O,800 =: 748,300 «40,300 «ss 42,500 = 4, 100 
eeeereeee $1,114 158,000 €82, 7,500 e+? " eee 
New Orleans. ce eae... $2,301 218,143 26,616 onus — 
— — — ——— 
ee fo . 216,298 864,537 2 190,483 217,098 23,734 
Previous week....... 691,188 2:1,S80 268,562 22,139 
Gor. week 76 ... 133,891 324,352 1,176,810 261,696 79,350 40,420 
Jan. 1to Dec. 29.. - £546,349 46,000,808 $7,804,025 20,683.892 9,698,072 2.566.672 
Same time 1876......9,939,150 42,740,233 86,775,163 68 24,435,606 7,862,049 1,981,288 
Same time 1875 ..... 9,985,256 54.718.327 56,285,243 20,375,115 5,083,026 
Same time 1874..... 10 962,623 3 6 665,453 52,781,259 20,335,217 3,680,595 936,668 


THe VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit on the Lakes, the New York canals 
and by rail, Dec. 29, 1877, was as follows : 














— Corn, Oats, Barley, Rye, 

ash. bush. bueh. bush. bush, 

{n store at New York . * *. 758 1,109,555 1,778.532 t,143 279,743 
In store at Albany. .......... 8.000 16.80 82,7 431,700 49,803 
tn store at Buffalo... c-cceee 844,137 ; 361,971 37,045 284,712 6,134 
{n store at Chicago... ——— ecu 1,496,685 533,290 . 151,927 628,544 90,251 
{n store at Milwaukee........ 724,000 138,003 23,000 338, 400 91,300 
{a store at Duluth ........... 25,177 ia —— — 
{n store at Toledo............ 516,500 212.800 157,900 14, 700 6,200 
In store at Detroit........... - 208,832 13,416 44,911 15,4¢0 EO2 
Instore at Oswego*........... WOu0U 245,060 40,000 500,000 18,000 
{u store at St. Louis. . —— 66 293 28,937 76,310 27,081 
{n store at Boston............. 66,596 174,291 133,761 30,46 4,561 
In store at Toronto.. cose 220,824 1,740 8,050 198,395. 7320 
In store gt Montreal... wee 487,193 122,334 9,368 41,723 1,394 
In store at Philadelphia*. —X 149,003 1,100,€00 FA — — 
In store at Peoria...........-. 14,449 14,871 13,882 7,220 42,804 
In store at Indianapolis.... .. 23,567 121,929 17,155 — 7,074 
In store at Kansas City..... .. 216,717 158.573 ,003 395 10,759 
In store at Baltimore..... .... 4 1,059,925 by mask ca aden 
Rail shipments, week...... .. 6%5,014 273,618 63,226 125,867 5,544 
Afloat in New York harbor* . 400,000 125,000 700,000 950,000 —— 
—B— 10,194, 221 6,609,796 3,351,452 4,548,000 678,367 
Dec. 22, 1876..... 10,540.41 5,952,763 3,535, 4,556,659 660,489 

Dec, 15, 1877.. 10,272,269 5,388,651 8,705,473 4,665,710 E 
Dec. 8, ........ 10,397,158 5,424,171 38,578,267 4,704,757 668,072 
Ee ME eid e weeds -c0ves 11,563,573 6,751,792 4,054,379 5,262,009 705,933 
Dec. Dec. 30, 1876. . 212, 157,103 8,188,637 3,562,425 5,417,942 891,785 
* AMAtimated. 





THE DRY GOODS TRADE. 


Fripay, P. M., Jan. 4, 1878. 

The market was very quiet the past week, as is usually the 
case in the holiday season. The muddy condition of the roads in 
eome parts of the West and Northwest has greatly interrupted 
business in those sections of the country, and the order demand was 
consequently light iu this connection; bat, on the other hand, 
orders from some of the Southern States were rather more liberal 
than of late. For the spring trade agents made fair deliveries of 
men’s-wear woolens, cotton hosiery, &c., but transactions weré 
only moderate in the aggregate; and as many buyers for 
interior jobbers are still absent from the city, it is not likely that 
any movement of importance will occur in spring fabrics until 
towards the middle of the month. 

DomEstTic CoTTON Goops.—The exports of cotton goods from 
this port were 878 packages for the week, and the total exports 
for the year 1877 reached 104,507 packages, against 74,456 in 
1876, 41,008 in 1875, 21,253 in 1874, and 16,655 in 1873, which is 
considered a very favorable exhibit. It is probable that some of 
the goods exported paid only a small profit to the shippers, hut 
the export trade has been of great benefit to the home market in 
imparting steadiness to prices. Brown and colored cottons con- 
tinued firm at ruling quotations, and the best corporation makes 
of these goods are unusually well sold up. Bleached cottons 
and wide sheetings remained quiet and somewhat unsettled, and 
there was only a ligbt demand for cheviots and cottonades. 
Print cloths were quiet, with more sellers than buyers, at 3ic., 
cash, for extra 64x64s, 3}c., less 1 per cent cash, for standards, 
and 3ic., cash, for 56x60s. Prints continued inactive, aside from 
shirtings, which were distributed in fair amounts. Merrimack, 
Cocheco and Oriental shirtings have been placed on the market 


at 5}c., which is an unusually low figure for the opening of the 
season. 

Domestic WooLEN Goops.—Transactions in men’s-wear 
wovlens were chiefly restricted to making deliveries of spring 
cassimeres and worsted coatings to the interior clothing trade. 
Heavy cassimeres were only in limited demand at first hands, 
and cloths and doeskins remained quiet. Cloakings were lightly 
dealt in, and there was a very moderate movement in Kentucky 
jeans and satinets. The demand for overcoatings was mostly 
confined to small parcels of rough makes, and ree beavers were 
in light request. Colored flannels met with a fair distribution, 
but white flannels ruled quiet, and blankets remained dull. Dress 
goods, shawls and skirts were devoid of animation, as is gener- 
ally the case at this time of year. 

FoREIGN Dry Goops continued very ‘quiet in the hands of 
importers and jobbers, and there were no auction sales of import- 





Same time 1378. . "4,997. R45 43.799,613 75 010, te. 093,215 3,947,086 2,511,04 
Same time 1875... ... 5,539,955 47,849,899 43,4 472, 10,322,370 2,814,470 $27,284 ° 
Same time 1874......5,627,055 66, Stl, 991 44,572,481 16,701,265 3,061,162 2,981,y.7 


ante, Values are nom‘vall’ unchangej, and most staple fabrice 
are fairly steady. 























24 





Pe 








—— ell i @@8a pee Seay] BT aay ES ieh 





ie 





ME] “ogee hsSeeaza ger F 

































































































, . ‘ ‘ gt 298s — rOO'KLI'PI CFT'O*T'CT Lee'eBOTCL “°° ALST ‘SONTEA Twoy, 
—*8 que‘seo's ‘Tt IGS Lee'CROD Ple‘Red’G LOP‘See'> Sle'ORE's LOS'HES'! HEI 'e21 11 Gee Eto ‘ ¢ GSP FEO'HL rie vo ci LOu'9OL'ISE-*“ LUST “SONIA TOL, 
SESS MM n Gears SeHieG: gueamre weenie Gowen feoe 12 888? ores Se ee ee en ee aoe wee a — 
| se RS sec'et = OPES ONT —* — gal * ores! —8* 6z2'S erc'oth «= caaerei gee sIzs Ove'le@ = ree'ees** 83 * ow art yy eS oe son, yo SG rane 
E a. as” ae ae oe a er joe + eee ~ | ie ree ee pp MS ei 
a —— wao=« “tt —F us OF * *ĩ 5 im << oe TA nes Be ee ee: «Ee ae UL oder Sa 
‘ Leb eii’s ore, 6 9°e1 OT ot wet ; I 2 U Sal —X * & - : ae 2 F : If “183 STS'86s Te ws vice coscaatn 
F soot itn , Stk rte cone "aay SUE gen eS‘ So ea Se O0r's so -eebouD 
ey rane sat. at ip ee) om tau A Se os ie ‘ewe Shs — 
48,1865 Owes Sos 8⏑ tt O's 6a OSS — kk aC — ae?) me |) — 
— 298 86 ae (Ost ss 88. RRB : a: oe ae ae eee TOR “wpe 8+ ** payer 
Syria S0s'6i 8 =. BB'S IRL oe ore —* fi — prod rset 919 * yr se — * —V— bo 5* 8 — — 
—58 om ty Hy Pg a 08 001 —J— et on 002, eeee “2 ee eer- * —F aan 860 ‘eot'ss ph oracaur- ee nea stg 
AA q —* ses a — wae et ST 18'LE GCz‘910°S guer FT FOP‘CBHES B68 at “Sab Ov ettes errs rin say 4 
vt ste nar me sr ee's j ere GeL'eRL's SeatTLs'S oætun oxeꝛ — cee awe See 253 a se B—— i X had fore eng rere ang 
‘ ? *° : * J eeeeeee ee eenee 
ot — us Rages -- poll ort | ORUr Gt a hh ae ba eu -s1aq “diy, -dg—38 
3 tors c's 199° gor 19 #83 Ad - 4 hg $e. = —— —* 618 4 = ae etude @eeseereseece ado 
ona ene seee ect 18 oe ‘ tees LER : & i . sai it tia a Lo 
ict Sires, vies St ur), Girt eacs mutts ee coos Sy A —— 
* A ae Ce ee ap — J Fes ‘ee t Sip — * — ii. wel ete. ae Seve OmEAAteresesess ovat 
SiSq item mt lei ie = we ee St a oe eee — 58— 
3 ras 34 cers —3. ior vi 139 6:8 GR! “gz 4999 g2g J eee eece eee eeece — uet rey a OFF ‘ASS. U can 
4 ° j~ Kg 198" Ote f 401 oT eeee SL9'TI eeee 08> ‘39 cere OF ce bee — ‘ 198°F% SZt ‘066 198°as0'T T0898 6P6 ‘SES eop'e18 Ig°qenqg re ae 
7 tee LS ee A 8 ‘ +> — Gor'eTE 94k ar‘99 = gie’gp 2“ one «SEO ATL LB a: ee gal Ose'92 = OCH'2  “MeNg***** "+" 
lees wn + ia oa hall ds 899°T Eg S6h'GrT 60°F 10's phi —* .. s lee 6M CY S20 are'S * 
“weg GPL 939° 2222 ooe o. eees 0OT €9OT eeee v83 eeee ae os eae tRO'009 SER *2T0'L R29°KT 692'69T *qenq**** s*eeeeees « 
hos Eterm, — = oy ee ime, eee og ee —— glade Veter Te9'e'T Bip iien ae am See ts 
3 34 eee in a fe 0 owas Sauer Os. SR — pee gz‘ J9R'OL- «SF LOTS “stag ’* mOjg—epuyspeeig 
re. Scobie: serviet 38 633 “coy «eet —— eRe yb —R 
aes 5 94st rie an ee 6SRiey weg Venep Sey Bey on nerũ whe ‘any @ euTG0 “9H posilog * 
5 aꝛ terroa S43 Mory ‘g20mH Whig  -xoN 0 x A Aa 
& 2 B Imo 88 O% | AWVANVE KOMIG aaxoaxa ~ * 
— — * + $4 ss 2 2 = és 
a UGS IEE SHBG Tees ias/s i= | gh | SS885895 GENES U8s 9809 i 2 
 geSRES5S 20 S8ee"isg ig sdeed agi”. & = 3: Stags Beat Sk° “svas § 3 
= 1k, 4 eg Bs Ba 
* a.-wn toe 7 Ss 2322 on + o> 
Bonom x je 2ig- 3328125 55 ae@eeess pps *8* 8 
4533533 233338 Rass : | Sagrsle. Seas 3 *4acs wea eg2 g%5¢|/ © 
ts ent see [Bale g MM**/ER18 98 3) ag | S2ezeeas gags 88+ “ee Shagda E292 Was) & 
— 2 Se a == 23 8 =: |_—_______ — os 0: 8 aes BRE Fe. tri — eb © 
$4 s (sreegs is pose (82/85 38883 28/2 ¢ g 2 : TEPER igiti Bil’ Gilt PLC E PEEP ciidag 
gr Seasec E2285 | og |z S*S"siegigss* §/ | fiiiis Siete eiie fist 2:49 Silt setae 
. Ena" ont = 3 3 = % eis3ssa8 #2 be gag oie iad ae Bee) ob eae : iggla 
5 #2 *&og ¢ Sa ; fe iiigy: ee TT ye Peres 3 
F ~ © o- * 3 ° Sas: 2:4 sas (971: :% See as : : 
4 F : Adgan|ge 22422 |a5/3 Seeegiskig <= & ‘ope (2258 3 ig At: ch seesag igaeeeeeee|s 5 
— ee #f at los Sie Bo @ 8 dz $$ic : $2 & a5 EEE $3 35 
‘ 2 g523 22 ° 2/3 3 — 3° aaee $82 53258 - 5 gEfAo* Eee Ong HE 
=“ 3 { s833Se 8 * 3 fF BR 2ce #2 3x — — — * * — |ey 
: SRSis& le ak ease B 5ee8 |S" 1% s 3 Segteigag BeSsaaeau=Ssaznass faa S228 |8 
-3,0 & = gop ee 4 see ias ig a § “Sans 3 SE 5s35s3222 are 32* oc ke 
i. SRERSE |E g Bees 35 1B BSeez a3 |% . ae — —— Age gednpagyssadg Hdqe tga |" 6 
3 ee “ = 2 = 9 4 we 3 8 o 5 “ S z 8 7 
on 242 2 of i © a0 on > 1 * 3 
bezara caaas as ig 3 serge eggs fe PPEEEEL EY CREST ECEEEP TERE EE vs 
s FPO Sea wey oe Geer eee Ce ee Bere Seisedes ait gactdidenda tse 153 
3 ess . ——— 28 tai: iS BASES E fs —— a ⁊ 7* — oe 37% 
8 4 @8ic8 32 ME 28: 3S IB * 233 
£39: aE ie - bak EE eee a ele PE eet So 333 
" 8 : a" 230 5 + eee es SE ee eae te 3 
gi Sis F gis 8 38 3 pea: Walid SPIE? See Rate: : 
| 8 =e 8 50S: ie ; 4 g434: 93 
: : § is a 28S § Le 2 EL Pets oe e 3 
og 3333 23 S332 33 = 2 & us B23 dal a a A © 
“9 56 “3 28 FRE S398 g5e3— Ee a 
ag ; 32 "33 jg Sdeee re Fe: waited | 3 
Ss . 3 nS Sm 8 46688 —* 
























— — — — — — —— — 
—— 





